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Economy
ADP spending plunges to 16-year low
February 17, 2026

e The government's development expenditure in
the first seven months of the current fiscal year
2025-26 (FY26) has slumped to its lowest level in
at least 16 years amid fiscal restraints and political
disruptions.

e  Ministries and divisions spent just BDT 505.6bn
(USD 4.1bn) a mere 21.18pc of the total Annual
Development Program (ADP) outlay — during the
period, shows Implementation Monitoring and
Evaluation Division (IMED) data published
yesterday

From: https://www.thedailystar.net/business/economy/news/development-
spending-plunges-16-year-low-4107841

Debt rises BDT 2,600bn (USD 21.3bn) in 14 months of
Yunus govt
February 17, 2026

e Debt of the interim government led by
Muhammad Yunus increased by 2,600bn (USD
21.3bn) during the first 14 months of its tenure,
even though development expenditure fell to its
lowest level in seven years.

e According to the latest debt bulletin published by
the finance ministry, total domestic and foreign
debt stood at BDT 21,490.4bn (USD 176bn) as of
30 September 2025.

From: https://www.tbsnews.net/economy/debt-rises-BDT26-lakh-
crore-14-months-yunus-govt-1363596

Import LC opening highest in 11 months in January
February 17, 2026

e Import letters of credit (LCs) opened in January
climbed to USD 6.61bn, the highest in 11 months
as businesses stepped up purchases ahead of the
national election and the fasting month of
Ramadan.

e Asenior official of the Bangladesh Bank confirmed
the figures, adding that LC openings in January
last year stood at USD 6.85bn

From: https://www.tbsnews.net/economy/import-Ics-opening-
highest-11-months-january-1363486

Dhaka division gets half of remittances in December
February 17, 2026

e Dhaka division remained the largest recipient of
remittances in December, receiving nearly half of
the total inflows, as migrant earnings continued to
strengthen foreign currency reserves and support

millions of households, according to a report by
Bangladesh Bank (BB).

e In December 2025, the Dhaka division received
USD 1.60bn, accounting for 49.93pc of the
country's total remittances

From: https://www.thedailystar.net/business/economy/news/dhaka-
division-gets-half-remittances-december-4107816

Banking

Bangladesh Bank buys USD 5.0bn in 7 months to
stabilize forex rate

February 17, 2026

e Bangladesh Bank has purchased more than
US$5.0 billion from commercial banks over the
past seven months in a sustained effort to keep
the dollar-taka exchange rate stable and support
exporters and remitters.

e As part of its ongoing market operations,
Bangladesh Bank on Monday bought a further
USD 145mn from 11 commercial banks through
an auction in the interbank spot market. The
purchase was conducted under the Multiple Price
Auction method, with a cut-off rate of BDT 122.30
per dollar, officials said.

From: https://thefinancialexpress.com.bd/trade/bangladesh-bank-
buys-50b-in-7-months-to-stabilise-forex-rate

Trade and Commerce

Navigability crisis in Padma leaves hundreds affected as
Faridpur port operations remain suspended

February 17, 2026

e Cargo vessels arriving from distant districts are
also getting stranded at various points due to
emerging sandbars.

e The disruption has left hundreds of workers and
small traders jobless, severely affecting their
livelihoods

From: https://www.tbsnews.net/economy/navigability-crisis-padma-
leaves-hundreds-crisis-port-operation-remains-suspend-faridpur

Corporate

Petrobangla struggles to recover BDT 2.1bn (USD
17.2mn) stuck in seven troubled banks

February 17, 2026

e State-owned energy corporation Bangladesh Oil,
Gas and Mineral Corporation (Petrobangla) is
facing mounting challenges in recovering BDT
2.10bn (USD 17.2mn) placed as fixed deposits in
seven troubled private and scheduled banks,
raising concerns over funding for key gas-
development projects. According to an official
letter from Petrobangla, the funds belong to two
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crucial accounts - the Gas Development Fund
(GDF) and the International Oil Companies (I0C)
payment fund.

e A total of 44 FDRs remain stuck across seven
commercial banks: First Security Islami Bank PLC,
Global Islami Bank PLC, Padma Bank PLC, Union
Bank PLC, EXIM Bank PLC, Social Islami Bank PLC
and Bangladesh Commerce Bank.

From: https://thefinancialexpress.com.bd/trade/petrobangla-
struggles-to-recover-tk-21b-stuck-in-seven-troubled-banks

International
China sees strong rebound in FDI
February 17, 2026

e Net inflows of foreign direct investment to China
quadrupled in 2025 according to balance-of-
payments data, official figures showed on Friday,
signaling a structural improvement in inbound
investment and renewed confidence in China’s
long-term growth prospects.

e Preliminary balance-of-payments data from the
State Administration of Foreign Exchange showed
that China recorded an increase of USD 76.5bn in
direct investment liabilities in 2025, representing
net FDI inflows on a balance-of-payments basis

From: https://www.thedailystar.net/business/global-
economy/news/china-sees-strong-rebound-fdi-4107786

Japan's GDP falls short of expectations
February 17, 2026

e Japanese economic growth fell short of market
expectations in late 2025, official data showed
Monday, adding to pressure on Prime Minister
Sanae Takaichi to stimulate activity after her
recent election landslide

e Gross domestic product (GDP) in the world's
fourth-biggest economy expanded by just 0.1pc in
the fourth quarter, undershooting market
forecasts of growth of 0.4pc

From: https://www.thedailystar.net/business/news/japans-gdp-falls-
short-expectations-4107426

Gold drops more than 1pc
February 17, 2026

e Gold prices dropped on Monday, pressured by
thin trading volumes as US and China markets
remained shut due to local public holidays, while
some traders booked profits after last session’s
2.5pc jump.

e Spot gold fell 0.9pc to USD 4,997.59 per ounce by
0726 GMT, after losing more than 1pc earlier in the
session

From: https://www.thedailystar.net/business/global-
economy/news/gold-drops-more-1-4107791
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DISCLAIMER

The information contained in this report has been compiled by IDLC Securities Limited (IDLC-SL) from sources
believed to be reliable, but no representation or warranty, express or implied, is made by IDLC-SL as to its
accuracy, completeness, or correctness. Expressions of opinion herein were arrived at after due and careful
consideration and were based upon the best information then known to us, and in our opinion are fair and
reasonable in the circumstances prevailing at that time.

All opinions and estimates contained in this report are subject to change without notice due to changed
circumstances and without legal responsibility. This document is not and should not be construed as an offer or
the solicitation of an offer to buy or sell any securities. It does not constitute a personal recommendation or take
into account the particular investment objectives, financial conditions, or needs of individual clients. Clients should
consider whether any advice or recommendation in this research is suitable for their particular circumstances.
IDLC-SL accepts no liability whatsoever for any direct or consequential loss arising from any use of this report or
the information contained herein.

IDLC-SL and its affiliates, officers, directors, and employees may have positions in, and buy or sell, the securities,
if any, referred to in this Document. Our salespeople, traders, and other professionals may provide oral or written
market commentary or trading strategies to our clients and our proprietary trading desks that may reflect
opinions that are contrary to the opinions expressed in this Document and may make investment decisions that
are inconsistent with the recommendations or views expressed in this research.

By issuing this research report, each IDLC-SL analyst named in this report hereby certifies that the
recommendations and opinions expressed herein accurately reflect the research analyst's independent views
about any and all of the subject securities or companies discussed herein, and no part of the research analyst's
compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed
in this report. On top of that, no part of the research analyst's compensation was, is, or will be, directly or indirectly
related with any kind of investment banking activities.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or
resident of or located in any locality, state, country, or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation. The information and data provided herein is the
exclusive property of IDLC-SL. No part of this material can be (i) copied, photocopied, or duplicated in any form
by any means or (ii) redistributed without the prior written consent of IDLC-SL.
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