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Economy

NBR misses target by BDT 601bn (USD 4.9bn) despite
13pc growth

February 24, 2026

e Revenue collection by the National Board of
Revenue (NBR) grew 13pc year-on-year to BDT
2,240bn (USD 18.4bn) in the July-January period
of fiscal year 2025-26 (FY26), driven largely by
strong VAT receipts from domestic trade and
economic activity.

e Yet, the country’'s largest tax collector missed its
target by 27pc, a shortfall of BDT 601bn (USD
4.9bn), for the period, according to provisional
data

From: https://www.thedailystar.net/business/economy/news/nbr-
misses-target-BDT-60110cr-despite-13-growth-4113271

2025 RMG exports to US increase 11.75pc
February 24, 2026

e Bangladesh's ready-made garment (RMG) exports
to its largest destination, the United States,
sustained double-digit growth both in terms of
value and volume in 2025 amid the declining US
import trend caused by tariff-related tension and
uncertainty.

e Local garment items fetched USD 8.20bn last year,
recording 11.75 per cent growth from USD 7.34bn
in 2024, according to the Office of Textiles and
Apparel (OTEXA) data released on February 19.

From: https://thefinancialexpress.com.bd/economy/bangladesh/2025-
rmg-exports-to-us-increase-1175pc

Commerce ministry calls meeting on US tariff deal
February 24, 2026

e The commerce ministry has convened a
stakeholder consultation for tomorrow, bringing
together economists, trade analysts, business
leaders and senior officials from across the
government to assess its reciprocal trade deal with
the United States and determine the next steps.

e  The urgency stems from a ruling on February 20 in
which the US Supreme Court struck down a large
swathe of reciprocal tariffs imposed by President
Donald Trump using an emergency law. The court
ruled that the president’s actions were illegal as he
did not take congressional approval before
imposing the tariffs.

From:
https://www.thedailystar.net/business/economy/news/commerc
e-ministry-calls-meeting-us-tariff-deal-4113256

Reform, revenue push key to stability
February 24, 2026

e  Delivering structural reforms, improving external
liquidity and lifting revenue collection will be
crucial to restoring macroeconomic stability in
Bangladesh, said Fitch Ratings in a report released
on Sunday.

«  The global rating agency said the general election
held on February 12 has eased near-term political
and policy uncertainty, creating room for progress
on stabilization.

From: https://www.thedailystar.net/business/economy/news/reform-
revenue-push-key-stability-4113261

RMG exports fear order loss as US buyers 'sit on the
fence' over tariff shifts
February 24, 2026

e Bangladesh's export momentum braces for fresh
headwinds as uncertainty over the fate of the
United States' short-term 15% tariff—whether it
will be extended, increased or withdrawn after five
months—has prompted American buyers to
pause fresh commitments.

e Beyond the freeze in new orders, the tariff—
imposed by President Donald Trump after the US
Supreme Court scrapped reciprocal tariffs—has
triggered renegotiations on existing shipments.
Several US buyers are now demanding 2pc price
cuts on goods already in the pipeline, following
the reduction of the tariff from 20pc to 15pc.
Exporters say the move threatens to further erode
already thin margins.

From: https://www.tbsnews.net/economy/rmg/rmg-exports-fear-
order-loss-us-buyers-sit-fence-over-tariff-shifts-1369606

Jul-Jan LC opening up 2.41pc, settlement down 1.21pc
February 24, 2026

e Despite a modest increase in import orders,
Bangladesh's import-bill settlement declined
during the first seven months of the current fiscal
year, reflecting subdued industrial demand and
changing foreign-exchange dynamics.

e According to data from the Bangladesh Bank, the
country opened letters of credit (LCs) worth USD
42.78bn during the July-January period of FY26,
marking a 2.4pc increase from USD 41.8bn in the
same period of the previous fiscal vyear.
Bangladesh settled import payments amounting
to USD 40.0bn, down by 1.21pc from USD 40.5bn
in the corresponding period of the last fiscal year.

From: https://thefinancialexpress.com.bd/trade/jul-jan-Ic-opening-up-
241pc-settlement-down-121pc
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Banking
BB trims executive director posts despite discontent
February 24, 2026

e The Bangladesh Bank (BB) has begun reducing the
number of executive director posts - a senior
management position that often leads to top-level
contractual government appointments in phases,
causing dissatisfaction among officials.

e  The number of posts has been cut from around 44
to 37, and the high authority of the banking
regulator plans to reduce it further to about 26,
according to central bank officials who requested
anonymity.

From: https://www.thedailystar.net/business/economy/news/bb-
trims-executive-director-posts-despite-discontent-4113276

Finance minister backs BB's reform drive: governor
February 24, 2026

e The new government will continue the ongoing
reform programs in the banking sector, Finance
Minister Amir Khosru Mahmud Chowdhury told
Bangladesh Bank (BB) Governor Ahsan H Mansur
yesterday.

e Responding to questions, Mansur said he briefed
the minister on the latest updates regarding the
reform initiatives undertaken by the central bank.
The minister expressed support for the steps taken
by the central bank to reduce non-performing
loans.

From: https://www.thedailystar.net/business/economy/news/finance-
minister-backs-bbs-reform-drive-governor-4113196

Trade and Commerce

Two more Bangladeshi garment factories achieve
prestigious ‘Green’ certification

February 24, 2026

e Bangladesh’'s RMG sector has reached a new
milestone in eco-friendly industrialization as two
more garment factories have earned the
prestigious  Leadership in  Energy and
Environmental Design (LEED) certification from
the U.S.

e With these new additions, the total number of
LEED-certified garment factories in Bangladesh
has risen to 275, further solidifying the country’s
position as a global leader in sustainable
manufacturing.

From: https://thefinancialexpress.com.bd/trade/two-more-
bangladeshi-garment-factories-achieve-prestigious-green-certification

UAE-Bangladesh joint venture to invest USD 10mn in
BEPZA EZ

February 24, 2026

e Integrated Composite Industries Ltd, a UAE-
Bangladesh joint venture, is set to invest USD
10mn to establish a composite manufacturing
plant at the BEPZA Economic Zone.

e The company will manufacture Fibre Reinforced
Polymer (FRP) composite products, including
modern bathtubs, jacuzzis and panel tanks,
according to a press release

From: https://www.thedailystar.net/business/news/uae-bangladesh-
joint-venture-invest-10m-bepza-ez-4112886

International
Goldman raises Q4 oil price outlook
February 24, 2026

e Goldman Sachs raised its Brent and West Texas
Intermediate crude forecasts for the fourth
quarter of 2026 by USD 6 to USD 60 and USD 56
respectively, citing lower OECD stocks, even as it
continued to assume no lIran-related supply
disruption and maintained its view of a surplus this
year.

e  For the year, it now expects Brent to average USD
64 a barrel, up from USD 56 previously, and WTI
to average USD 60, up from USD 52

From: https://www.thedailystar.net/business/economy/news/goldman-
raises-g4-oil-price-outlook-4113216

Gold climbs to 3-week high as US tariff ruling stokes
uncertainty
February 24, 2026

e  Gold climbed to a three-week high on Monday as
uncertainty stoked by the US Supreme Court's
decision to strike down a vast swathe of President
Donald Trump's tariffs pressured the dollar and
pushed investors to the safety of bullion.

e Spot gold climbed 1.1pc to USD 5,158.29 per
ounce by 0558 GMT, having earlier hit its highest
since January 30

From: https://www.thedailystar.net/business/news/gold-climbs-3-
week-high-us-tariff-ruling-stokes-uncertainty-4112791

South Korea, Brazil agree to expand cooperation in key
minerals, trade
February 24, 2026

e The leaders plan to elevate the bilateral
relationship into a strategic partnership, and for
the countries to work together to support stability
on the Korean Peninsula, Lee said.

e "Peace, built on conditions where conflict isn't
needed, is the strongest form of security," the
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South Korean president told a joint press
conference

From: https://www.tbsnews.net/worldbiz/asia/south-korea-brazil-
agree-expand-cooperation-key-minerals-trade-1368951
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DISCLAIMER

The information contained in this report has been compiled by IDLC Securities Limited (IDLC-SL) from sources
believed to be reliable, but no representation or warranty, express or implied, is made by IDLC-SL as to its accuracy,
completeness, or correctness. Expressions of opinion herein were arrived at after due and careful consideration and
were based upon the best information then known to us, and in our opinion are fair and reasonable in the
circumstances prevailing at that time.

All opinions and estimates contained in this report are subject to change without notice due to changed circumstances
and without legal responsibility. This document is not and should not be construed as an offer or the solicitation of
an offer to buy or sell any securities. It does not constitute a personal recommendation or take into account the
particular investment objectives, financial conditions, or needs of individual clients. Clients should consider whether
any advice or recommendation in this research is suitable for their particular circumstances. IDLC-SL accepts no
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained
herein.

IDLC-SL and its affiliates, officers, directors, and employees may have positions in, and buy or sell, the securities, if
any, referred to in this Document. Our salespeople, traders, and other professionals may provide oral or written market
commentary or trading strategies to our clients and our proprietary trading desks that may reflect opinions that are
contrary to the opinions expressed in this Document and may make investment decisions that are inconsistent with
the recommendations or views expressed in this research.

By issuing this research report, each IDLC-SL analyst named in this report hereby certifies that the recommendations
and opinions expressed herein accurately reflect the research analyst's independent views about any and all of the
subject securities or companies discussed herein, and no part of the research analyst's compensation was, is, or will
be, directly or indirectly, related to the specific recommendations or views expressed in this report. On top of that, no
part of the research analyst's compensation was, is, or will be, directly or indirectly related with any kind of investment
banking activities.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or
resident of or located in any locality, state, country, or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation. The information and data provided herein is the exclusive
property of IDLC-SL. No part of this material can be (i) copied, photocopied, or duplicated in any form by any means
or (ii) redistributed without the prior written consent of IDLC-SL.




Morning Newsflash
Tuesday, 24 February, 2026
IDLC-SL Research

wIDLC

Securltles Limited

Research Team

Name Designation Email Contact Number
Tanay Kumar Roy, CFA Head of Equity Research tanay@idlc.com 880 1708 46 95 80
Md. Fahad Been Ayub Business Analyst MdFahad@IDLC.com 880 1521 43 81 88
Mohammad Tashnim Research Associate mtashnim@idlc.com 880 1730 70 16 45
Zareen Binte Shahjahan Research Associate zareen@idlc.com 880 1708 46 95 95
Muntasir Mohammad Analyst muntasirm@idlc.com

IDLC Securities Limited

DR Tower (4th Floor), 65/2/2 Bir Protik Gazi Golam Dastagir Road,
Purana Paltan, Dhaka - 1000

Tel: +8809609994352

Fax: +88029574366

E-mail:_IDLCSLResearch@idlc.com



mailto:mtashnim@idlc.com
mailto:zareen@idlc.com

