Morning Newsflash
Sunday, 04 October, 2026
IDLC-SL Research

wIDLC

Seocurltles Limited

W = Aoﬂwvw a5

Economy

Sluggish ADP implementation weighs on government'’s
net bank borrowing

October 04, 2026

e The government has reined in bank borrowing
after a spree early in the fiscal year, with analysts
blaming the sluggish pace of development work.

e Bangladesh Bank data show the government
borrowed BDT 166.01bn (USD 1.35bn) from
commercial banks in July and August, the first two
months of the fiscal year, while repaying BDT
37.28bn (USD 0.30bn) owed to the central bank.

From: https://thefinancialexpress.com.bd/bangladesh/sluggish-adp-
implementation-weighs-on-governments-net-bank-borrowing

Remittance slows in September despite 13.3pc first-
quarter growth
October 04, 2026

e Remittance inflows to Bangladesh slowed in
September, with expatriates sending home USD
2.77bn—the lowest monthly amount in 11
months. The figure was still 3pchigher than the
USD 2.69bn received in September last year,
according to updated Bangladesh Bank data
released on Thursday.

e Despite the recent slowdown, remittance growth
remained strong in the first quarter of the 2026-
27 fiscal year. Bangladesh received USD 8.59bn
from July to September, up 13.3pc from USD
7.59bn during the same period a year earlier.

From: https://thefinancialexpress.com.bd/economy/remittance-slows-
in-september-despite-133pc-first-quarter-growth

Export growth picks up as garment rebounds
October 04, 2026

e The country's merchandise exports rose 8.54pc
year-on-year to USD 3.93bn in September, helped
by a gradual recovery in garment shipments,
according to data from the Export Promotion
Bureau (EPB) released.

e However, September earnings were 11.11pc lower
than the USD 4.42bn recorded in August, data
showed.

From: https://www.thedailystar.net/business/economy/news/export-
growth-picks-garment-rebounds-4288266

Banking

Govt plans to borrow BDT 301bn (USD 2.45bn) through
treasury bills, bonds in October-December

October 04, 2026

e The planned borrowing is lower than the more
than BDT 350bn (USD 2.85bn) in net borrowing
targeted through government securities in the
previous July-September quarter.

e Theincreased borrowing comes amid a shortfall in
government revenue collection and rising
expenditure pressures, including the
implementation of the new pay scale for
government employees.

From: https://www.tbsnews.net/economy/govt-plans-borrow-
tk30107cr-through-treasury-bills-bonds-oct-dec-1560121

Energy and Power
New energy roadmap targets local coal, gas, solar
October 04, 2026

e The government has unveiled a comprehensive
short-, medium-, and long-term energy roadmap
aimed at bolstering national energy security,
meeting rapidly growing electricity demand, and
mitigating fuel supply vulnerabilities through
domestic resource extraction and modern
technology.

e The policy document, titled "Challenges and
future roadmap for Bangladesh's power and
energy sector”, was presented by the Ministry of
Power, Energy and Mineral Resources to Prime
Minister Tarique Rahman on 14 September.

From: https://www.tbsnews.net/economy/energy/new-energy-
roadmap-targets-local-coal-gas-solar-1560911

International
Oil settles lower
October 04, 2026

e Crude futures finished down after European
leaders agreed to US President Donald Trump's
request to release diesel reserves to lower prices
and reduce fuel imports from the US.

e Brent settled down 6 cents, or 0.06pc, at USD
102.25 a barrel. WTI finished down USD 1.76, or
1.90pc, at USD 91.11 a barrel.

From: https://www.thedailystar.net/business/global-
economy/news/oil-settles-lower-4289606

G7 countries agree on release of diesel and oil stocks
after US pressure
October 04, 2026

e Group of Seven countries agreed on Friday to
release 100mn barrels of diesel and crude oil from
emergency reserves and pledged to refrain from
energy export restrictions after pressure from US
President Donald Trump.
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From:

The US led a pressure campaign on the European
Union to draw down emergency diesel
inventories, with the Trump administration
warning that failure to act could lead to a US ban
on diesel exports. Such a ban could sharply reduce
supplies to Europe, which has become
increasingly reliant on US diesel, and potentially
inflict high economic costs on the bloc.

https://www.tbsnews.net/world/g7-countries-agree-release-

diesel-and-oil-stocks-after-us-pressure-1560971

US job growth undershoots expectations in September,
but labor market remains stable
October 04, 2026

From:

US job growth slowed more than expected in
September and the nonfarm payrolls count for the
prior two months was revised sharply lower,
almost taking another interest rate hike from the
Federal Reserve this month off the table.

The Labor Department's closely watched
employment report on Friday also showed the
unemployment rate increased to 4.2pc last month
from 4.1pc in August as more people entered the
workforce.

https://www.thedailystar.net/business/news/us-job-growth-

undershoots-expectations-september-labor-market-remains-stable-

4289161
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DISCLAIMER

The information contained in this report has been compiled by IDLC Securities Limited (IDLC-SL) from sources
believed to be reliable, but no representation or warranty, express or implied, is made by IDLC-SL as to its
accuracy, completeness, or correctness. Expressions of opinion herein were arrived at after due and careful
consideration and were based upon the best information then known to us, and in our opinion are fair and
reasonable in the circumstances prevailing at that time.

All opinions and estimates contained in this report are subject to change without notice due to changed
circumstances and without legal responsibility. This document is not and should not be construed as an offer or
the solicitation of an offer to buy or sell any securities. It does not constitute a personal recommendation or take
into account the particular investment objectives, financial conditions, or needs of individual clients. Clients should
consider whether any advice or recommendation in this research is suitable for their particular circumstances.
IDLC-SL accepts no liability whatsoever for any direct or consequential loss arising from any use of this report or
the information contained herein.

IDLC-SL and its affiliates, officers, directors, and employees may have positions in, and buy or sell, the securities,
if any, referred to in this Document. Our salespeople, traders, and other professionals may provide oral or written
market commentary or trading strategies to our clients and our proprietary trading desks that may reflect
opinions that are contrary to the opinions expressed in this Document and may make investment decisions that
are inconsistent with the recommendations or views expressed in this research.

By issuing this research report, each IDLC-SL analyst named in this report hereby certifies that the
recommendations and opinions expressed herein accurately reflect the research analyst's independent views
about any and all of the subject securities or companies discussed herein, and no part of the research analyst's
compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed
in this report. On top of that, no part of the research analyst's compensation was, is, or will be, directly or indirectly
related with any kind of investment banking activities.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or
resident of or located in any locality, state, country, or other jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation. The information and data provided herein is the
exclusive property of IDLC-SL. No part of this material can be (i) copied, photocopied, or duplicated in any form
by any means or (ii) redistributed without the prior written consent of IDLC-SL.
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