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Economy 

NBR mulls return to monthly VAT payments amid 

collection slump 

September 03, 2026 

 

 The government is considering reversing its 

decision to allow businesses to submit VAT returns 

and pay VAT every three months instead of 

monthly after VAT collection fell sharply in the first 

two months of the current fiscal year. 

 VAT collection fell by nearly 20% year-on-year in 

July and August, according to provisional NBR 

figures, prompting concerns over the impact of 

the quarterly payment system on revenue 

collection. 

 The NBR collected BDT 93.0bn (USD 762.3mn) VAT 

in July, compared with BDT 115.5bn (USD 

946.48mn) in the same month a year earlier. In 

August, VAT collection stood at BDT 83.62bn (USD 

685.4mn), down from BDT 110.8bn (USD 908.3mn) 

in August last year. 

 
From: https://www.tbsnews.net/nbr/nbr-mulls-return-monthly-vat-

payments-amid-collection-slump-1532051 

 

NPLs cross BDT 6.0tn (USD 49.18bn) in June 

September 03, 2026 

 

 Non-performing loans (NPLs) in the country's 

banking sector rose by nearly BDT 180bn (USD 

1.48bn) in the three months to June, crossing BDT 

6.0tn (USD 49.18bn) despite Bangladesh Bank's 

continued efforts to contain toxic loans through 

relaxed rescheduling facilities and lower down-

payment requirements. 

 The total default loan ratio in the banking sector 

rose to 32.79pc in June from 32.26pc in March, 

according to a Bangladesh Bank statement. The 

total amount of default loans stood at BDT 5.8tn 

(USD 47.5bn) in March. 

 
From: https://www.tbsnews.net/economy/banking/default-loans-rise-over-

tk6-lakh-crore-june-1531196 

 

Banking 

Govt cancels contractual appointments of MDs of 

Agrani, BASIC, BDBL 

September 03, 2026 

 

 The government has cancelled the remaining 

contractual tenures of the managing directors 

(MDs) and chief executive officers (CEOs) of three 

state-owned banks. The ministry of finance 

confirmed the cancellation of appointments at 

Agrani Bank PLC, BASIC Bank PLC, and Bangladesh 

Development Bank PLC (BDBL). 

 The notifications instructed the respective boards 

of directors of the state-owned institutions to 

immediately implement the decisions and take 

necessary operational measures as per 

regulations. 

 
From: https://thefinancialexpress.com.bd/trade/contractual-appointments-

of-mds-of-agrani-basic-bdbl-cancelled 

 

Energy and Power 

Adani cuts power supply to Bangladesh due to coal 

transport disruption 

September 03,, 2026 

 

 Adani Power’s Godda plant in India has reduced 

electricity supply to Bangladesh due to disruptions 

in coal transportation by rail. Heavy rail 

congestion and transport restrictions have led to 

less coal reaching the plant, resulting in lower 

electricity generation from the plant. The power 

plant expects to normalise the situation shortly 

and is now temporarily adjusting production to 

increase generation during daytime. 

 Sources say that other coal-based plants in 

eastern and central India are facing similar 

shortages due to heavy rains, making this a sector-

wide issue. 

 Electricity supply from India’s Adani power plant 

fell below 900 MW recently from around 1200 MW 

last month. 

 
From: https://thefinancialexpress.com.bd/trade/adani-cuts-power-supply-

to-bangladesh-due-to-coal-transport-disruption 

 

Price of 12kg LPG cylinder cut by BDT 13 (USD 0.11) to 

BDT 1,585 (USD 12.99) 

September 03, 2026 

 

 The Bangladesh Energy Regulatory Commission 

(BERC) has reduced the price of the widely used 

12kg liquefied petroleum gas (LPG) cylinder for 

households by BDT 13 (USD 0.11) to BDT 1,585 

(USD 12.99) from previous BDT 1,598 (USD 13.1). 

 The price of autogas, used in vehicles, has been 

cut by BDT 0.58 (USD 0.00475) per litre to BDT 

73.09 (USD 0.59) per litre from BDT 73.67 (USD 

0.60) 

 
From: https://thefinancialexpress.com.bd/trade/price-of-12kg-lpg-cylinder-

cut-by-tk-13-to-tk-1585 

 

Capital Market 

BSEC approves BDT 459mn (USD 3.8mn) preference 

shares for DESCO against govt equity 

September 03, 2026 

 

 Dhaka Electric Supply Company Limited (Desco) 

has received formal consent from the Bangladesh 

Securities and Exchange Commission (BSEC) to 

issue 45.9mn irredeemable non-cumulative 
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preference shares to the government. The shares 

carry a face value of BDT 10 (USD 0.082) each, 

amounting to a total of BDT 459mn (USD 3.8mn). 

 These shares are being issued in favour of the 

Government of Bangladesh, represented by the 

Secretary of the Power Division under the Ministry 

of Power, Energy, and Mineral Resources, against 

equity already provided by the state.  

 
From: https://www.tbsnews.net/economy/stocks/bsec-approves-tk4590cr-

preference-shares-desco-against-govt-equity-1531966 

  

Trade and Commerce 

Steelmakers squeezed by higher costs, weak demand 

September 03, 2026 

 

 Local steelmakers are facing higher production 

costs just as construction demand remains weak, 

forcing mills to offer discounts to keep sales 

moving. 

 The price of 60-grade mild steel (MS) rod, widely 

used in construction, has risen to BDT 92,500-BDT 

94,500 (USD 758.2-USD774.59) per tonne from 

BDT 88,000-BDT 92,000 (Usd 721.31-USD 754.09) 

a month earlier, according to the Trading 

Corporation of Bangladesh (TCB). 

 But the higher quoted prices have not translated 

into better returns, as manufacturers are cutting 

prices through discounts to secure orders. 

 
From: https://www.thedailystar.net/business/economy/news/steelmakers-

squeezed-higher-costs-weak-demand-4263416 
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DISCLAIMER 

 

The information contained in this report has been compiled by IDLC Securities Limited (IDLC-SL) from sources 

believed to be reliable, but no representation or warranty, express or implied, is made by IDLC-SL as to its 

accuracy, completeness, or correctness. Expressions of opinion herein were arrived at after due and careful 

consideration and were based upon the best information then known to us, and in our opinion are fair and 

reasonable in the circumstances prevailing at that time.  

 

All opinions and estimates contained in this report are subject to change without notice due to changed 

circumstances and without legal responsibility. This document is not and should not be construed as an offer or 

the solicitation of an offer to buy or sell any securities. It does not constitute a personal recommendation or take 

into account the particular investment objectives, financial conditions, or needs of individual clients. Clients should 

consider whether any advice or recommendation in this research is suitable for their particular circumstances. 

IDLC-SL accepts no liability whatsoever for any direct or consequential loss arising from any use of this report or 

the information contained herein. 

 

IDLC-SL and its affiliates, officers, directors, and employees may have positions in, and buy or sell, the securities, 

if any, referred to in this Document. Our salespeople, traders, and other professionals may provide oral or written 

market commentary or trading strategies to our clients and our proprietary trading desks that may reflect 

opinions that are contrary to the opinions expressed in this Document and may make investment decisions that 

are inconsistent with the recommendations or views expressed in this research. 

 

By issuing this research report, each IDLC-SL analyst named in this report hereby certifies that the 

recommendations and opinions expressed herein accurately reflect the research analyst's independent views 

about any and all of the subject securities or companies discussed herein, and no part of the research analyst's 

compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed 

in this report. On top of that, no part of the research analyst's compensation was, is, or will be, directly or indirectly 

related with any kind of investment banking activities. 

 

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or 

resident of or located in any locality, state, country, or other jurisdiction where such distribution, publication, 

availability or use would be contrary to law or regulation. The information and data provided herein is the 

exclusive property of IDLC-SL. No part of this material can be (i) copied, photocopied, or duplicated in any form 

by any means or (ii) redistributed without the prior written consent of IDLC-SL.  
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Name Designation Email Contact Number 

Tanay Kumar Roy, CFA Head of Equity Research tanay@idlc.com   880 1708 46 95 80 

Md. Fahad Been Ayub Business Analyst MdFahad@IDLC.com 880 1521 43 81 88 

Mohammad Tashnim Senior Research Associate mtashnim@idlc.com 880 1730 70 16 45 

Zareen Binte Shahjahan Senior Research Associate zareen@idlc.com 880 1708 46 95 95 

Muntasir Mohammad Analyst muntasirm@idlc.com  
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