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DSEX was flat during 11 0Oct - 15 Oct 2026
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DSEX

Avg Turnover

11 0Oct 2026 - 15 Oct 2026
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Average daily turnover was down by 15.4% this week

Avg. daily turnover this week
BDT 4,707mn

Avg. turnover last week
BDT 5,565mn

Change -15.4%

Turnover increase this week:
Miscellaneous
Fuel & Power
Telecom
Jute
Paper & Printing
Engineering
Ceramics

Turnover decrease this week:
Life Insurance
Services & Real Estate
Tannery
Textile
Food
Pharma & Chemicals
T

Sector ADT this week (BDT mn) Turnover % ADT last week (BDT mn)  Turnover % Change in
Turnover
Textile 5762 25% 1674 30% 244%
Gen. Insurance 2727 12% 599 M% 355%
Pharma & Chemicals 2262 10% 598 1% 278%
Engineering 217 9% 412 7% 413%
Bank 1856 8% 455 8% 308%
Miscellaneous 1573 7% 180 3% 772%
MF 1279 5% 297 5% 330%
Fuel & Power 1204 5% 155 3% 675%
Food 886 4% 249 4% 255%
Jute 695 3% 104 2% 570%
NBFI 675 3% 172 3% 293%
Life Insurance 610 3% 223 4% 173%
IT 375 2% 98 2% 284%
Paper & Printing 292 1% 56 1% 425%
Ceramics 242 1% 52 1% 367%
Telecom 239 1% 32 1% 658%
Tannery 238 1% 75 1% 218%
Services & Real Estate 195 1% 66 1% 197%
Travel & Leisure 143 1% 32 1% 347%
Cement 133 1% 29 1% 357%
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Sector-wise weekly return

=  Major gainers: MF (0.7%), Paper & Printing (0.5%), Pharma & Chemicals (0.2%), Cement (0.1%)
=  Majorlosers: NBFI(-3.1%), Ceramics (-2.4%), Jute (-2.2%), Textile (-2.2%), IT(-1.6%), Tannery (-1.6%), Food (-1.5%)
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Bank
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Miscellaneous
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NBFI -3.1%

Weekly Return

Note: Sector Return is calculated based on the total market cap of the sector and adjusted for dividend.
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Adjusted LTM market P/E stands at 8.5x
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Note: To calculate the P/E, we selected stocks that meet ALL of the following criteria - (a) stocks that are included in DSEX index; (b) generated positive earnings in the Last Twelve Months
(LTM); (c) LTM P/E less than 125x; (d) excluded LINDEBD due to high one-off gain.
P/E as of the last trading session of the reporting week.




Top 20 stocks by Avg. Daily Turnover (ADT)

No Company Sector Category MCAP(BDT Mn) CP Turnover(BDTMn) Turnover % Return LTMP/E P/B
1 SAIHAMTEX Textile B 4,229 46.7 823 4% 3.1% 74.9x 1.1x 3% -10%
2 ETL Textile B 2,591 141 726 3% 22.0x 1.1 3% t0 +3%
3 SONALIANSH  Jute A 2,586 238.4 688 3% -2.6% 26.0x 1.0x -3%to -10%
4 BEXIMCO Miscellaneous B 20,563 21.8 654 3% -3.1% n/a 0.3x
5 SHARPIND  Textile B 4,157 137 465 2% n/m 1.7x
6 PTL Textile A 13,452 75.1 455 2% -3.8% 11.6x 1.6x
7 GOBALLPEN Miscellaneous A 5,452 610.7 426 2% 6.9% 5089.2x 4.3x
8 IPDC NBFI A 12,630 29.4 390 2% -4.2% 24.7x 1.7x
9 BRACBANK Bank A 151,569 66.2 385 2% -0.3% 6.7x 1.3x
10 ANWARGALV Engineering A 3,592 19 337 1% 5.2% n/m 22.2x
11 MALEKSPIN Textile A 8,828 45.6 325 1% -3.6% 8.0x 0.7x
12 ORIONINFU Pharma & Chemicals A 512 2511 302 1% 0.1% 144.0x 15.5x
13 APEXFOODS Food A 1,784 312.9 283 1% -4.7% 42.7x 1.9x
14 BSRMSTEEL Engineering A 33,573 89.3 266 1% -1.0% 6.2x 1.0x
15 DOMINAGE Engineering B 6,382 62.2 258 1% -4.5% n/m 3.7x
16 APEXSPINN Textile A 3,435 408.9 257 1% 4.4% 130.2x 4.9x
17 MLDYEING Textile B 2,534 10.9 251 1% 2.8% n/m 0.9x
18 SONALILIFE Life Insurance A 5,064 106.6 244 1% 4.5% 65.8x 3.3x
19 ISTPRIMFMF  MF A 616 30.8 238 1% n/a 3.2
20 RELIANCINS Gen. Insurance A 9,727 92.5 235 1% -4.9% 9.7x 1.1x
Note: Turnover considers only DSE turnover data and excludes block transactions. n/a = not available. n/m = not meaningful. LTM = Last Twelve Month.
Note: Return adjusted for dividend.
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Top 20 Weekly Block Transactions

Company Category Value (BDT mn) Avg. Price (BDT)

1 SQURPHARMA A 1,262,000 276 218.5
2 SAIHAMTEX B 4,550,994 201 44.3
3 GOBALLPEN A 273,636 160 583.6
4 APEXSPINN A 318,932 124 387.4
5 BRACBANK A 1,780,150 17 66.0
6 SIPLC A 476,307 68 142.3
7 GP A 269,870 64 236.5
8 JAMUNABANK A 2,165,000 50 23.0
9 GREENDELT A 768,106 46 60.2
10 SONARGAON B 402,100 46 113.3
N ASIATICLAB A 230,000 25 106.7
12 ISLAMIINS A 343,634 23 68.4
13 PUBALIBANK A 500,000 20 40.5
14 EBL A 721,000 18 25.0
15 MALEKSPIN A 326,101 16 47.6
16 CITYGENINS A 110,200 14 129.2
17 KARNAPHULI A 268,914 14 51.4
18 ETL B 903,500 14 15.1
19 IPDC A 385,700 13 33.1
20 NITOLINS A 222,470 13 57.0

Note: Block market transactions contributed 6.5% of total market turnover this week




Top 20 Gainers

Weekly YTD
No‘ Company Sector Category CP Return LTMP/E P/B No\ Company Sector Category CP Return LTMP/E P/B
1 RENWICKJA Engineering z 842.7 19.0% 493.3x n/m 1 DAFODILCOM T B 167.1 338.8% 3905.0x 11.8x
2 ANLIMAYARN  Textile Z 30.3 18.4% n/m 10.7x 2 SONARGAON Textile B 108.9 288.0% n/m 6.6x
3 NBL Bank Z 3.9 18.2% n/m n/m 3 ILFSL NBFI Z 2.5 281.8% n/m n/m
4 AZIZPIPES Engineering z 99.9 15.8% n/m n/m 4 FASFIN NBFI VA 2.9 267.6% n/m n/m
5 1STPRIMFMF MF A 30.8 14.1% n/a 3.2x 5 BNIPLC Gen. Insurance A 115.2 258.0% 27.0x 4.Bx
6 GSPFINANCE  NBFI z 3.4 13.3% n/m n/m 6 FAREASTFIN NBFI z 2.5 250.0% n/m 0.0x
7 BIFC NBFI z 3.4 13.3% n/m n/m 7 MEGHNAPET Food VA 81.1 234.4% n/m 1.0x
8 BPPL Fuel & Power B 19.5 MN.4% 4.6x 0.6x 8 PREMIERLEA  NBFI Z 2.9 233.3% n/m n/m
9 FEKDIL Textile A 20.6 M.4% n/m 1.1x 9 TUNGHAI Textile z 3.6 225.0% nanx n/m
10 ORIONPHARM  Pharma & Chemicals VA 29.1 1M.1% n/m 0.3x 10 PLFSL NBFI VA 2.4 201.9% n/m n/m
11 BPML Paper & Printing z 28.3 1.0% n/m 0.8x 11 SAIHAMTEX Textile B 26.4 173.1% 74.9x 1.1x
12 PROVATIINS Gen. Insurance A 51.8 10.0% 25.0x 2.2x 12 MBL1STMF MF A 7.7 167.6% nanx 0.9x
13 ALLTEX Textile Z 27.7 9.5% 78.8x 1.0x 13 SIPLC Gen. Insurance A 119.8 159.1% 26.2x 4.4x
14 PRIMETICBA MF A 7.1 9.2% n/a 0.9x 14 PF1ISTMF MF A 14.2 156.0% nanx 1.6x
15 RSRMSTEEL Engineering VA 6.5 8.3% n/a 0.1x 15 PRIMEFIN NBFI VA 3.8 150.0% nanx n/m
16 ABBANK Bank z 4.4 7.3% n/m n/m 16 APEXSPINN Textile A 341.2 130.4% 130.2x 4.9x
17 NAHEEACP Engineering B 37.6 71% 53.0x 3.0x 17 AZIZPIPES Engineering VA 81.3 127.6% n/m n/m
18 GOBALLPEN Miscellaneous A 610.7 6.9% 5089.2x 4.3x 18 GSPFINANCE NBFI z 4.9 126.7% n/m n/m
19 GREENDELMF MF A 4.8 6.7% n/a 0.5x 19 ASIATICLAB Pharma & Chemicals A 17.9 1n7.7% 23.8x 1.8x
20 ISLAMIINS Gen. Insurance A 711 6.1% 20.2x 2.8x 20 DOMINAGE Engineering B 84.6 115.2% n/m 3.7x

Note: n/a=not available. n/m = not meaningful. LTM = Last Twelve Month.
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Top 20 Losers

Weekly YTD
No\ Company Sector Category CP Return LTMP/E P/B No\ Company Sector Category CP Return LTMP/E P/B
1 SHARPIND Textile B 13.7 -16.0% n/m 1.7x 1 BEXIMCO Miscellaneous B 23.5 -80.2% n/m 0.3x
2 ETL Textile B 14.1 -11.9% 22.0x 1.1x 2 RAHIMAFOOD Food VA 83 -b66.7% 576.5x 7.5x
3 APEXTANRY Tannery z 76.7 -1M.3% n/m 0.4x 3 BEACHHATCH  Food VA 33 -49.4% n/m 1.4x
4 HFL Textile z 9.8 -10.9% n/a 0.3x 4 AL-HAJTEX Textile B 97.3 -45.6% n/m 5.3x
5 ALIF Textile VA 4.5 -10.0% n/a 0.3x 5 BDWELDING Fuel & Power VA 14 -42.4% nanx 0.9x
6 SAMATALETH Tannery B 96.1 -8.7% n/m B6.7x 6 ISNLTD IT B 59.5 -37.1% n/m 22.9x
7 ECABLES Engineering B 121.3 -8.2% n/m 0.4x 7 AL Textile yA 37.1 -30.7% n/m 1.2x
8 BDLAMPS Engineering A 245.5 -8.1% 149.7x 4.2x 8 INTECH IT VA 26.6 -29.5% n/m n/m
9 RAHIMTEXT Textile A 174.6 -8.0% 68.2x 6.3x 9 KBPPWBIL Miscellaneous A 39.1 -28.5% 49.7x 2.8x
10 DESCO Fuel & Power Z 23.3 -7.9% 23.1x 0.6x 10 PROGRESLIF Life Insurance VA 41.1 -28.0% n/m nanx
11 DSSL Textile B 9.4 -7.8% n/m 0.5x 11 CAPMBDBLMF  MF A 1.4 -27.3% n/m 0.9x
12 BDAUTOCA  Engineering B 182 -7.5% 1271.4x 24.6x 12 LOVELLO Food A 69 -26.9% 15.9% 3.7x
13 BDTHAI Engineering B 12.5 -7.4% n/m 0.5x 13 ORIONINFU Pharma & Chemicals A 262.1 -26.5% 144.0x 15.5x
14 1CB NBFI B 38 -7.3% n/m 1.2x 14 RELIANCET MF A 12.2 -25.6% n/m 1.0x
15 BDWELDING Fuel & Power z 10.2 -7.3% n/a 0.9x 15 AFTABAUTO Engineering VA 30.4 -24.3% n/m 0.6x
16 DSHGARME  Textile B 141.4 -7.1% 254.5x 0.9x 16 ISLAMIBANK Bank z 30.3 -23.2% n/m n/m
17 FIRSTFIN NBFI z 4.1 -6.8% 0.7x n/m 17 BDFINANCE NBFI z 13.9 -21.6% 8.1x n/m
18 MHSML Textile B 17.5 -6.4% 21.0x 0.8x 18 RAHIMTEXT Textile A 210.4 -21.3% 68.2x B6.3x
19 SPCERAMICS Ceramics B 22.4 -6.3% n/a 0.8x 19 GEMINISEA Food VA 122.8 -21.0% n/m 8.8x
20 IFADAUTOS  Engineering B 22.6 -6.2% n/m 0.6x 20 MIRACLEIND Miscellaneous VA 30.2 -20.9% n/m 2.8x

Note: n/a=not available. n/m = not meaningful. LTM = Last Twelve Month.
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Important Headline this week

Economy

= Net FDIl inflows drop 28pc in first half of 2026

Excess liquidity, weak credit demand push Treasury bill yields below 8pc

Bangladesh's foreign debt rises to USD 114.98bn at end of Apr-Jdun

Import LCs rise 22pc YoY in Sep as fuel, raw material become costlier

Remittances hit USD 25.74b as 443,000 workers head abroad in eight months

IMF sees Bangladesh's FYZ27 growth to fall 38-year low to 3.2pc, inflation to rise to 10.9pc

Banking
= Fornew loan, IMF may seek deadline for fixing weak banks
= NGOs now dominate rural lending; agriculture's share of loans shrinks

15 Oct 2026 IDLC-SL Weekly Market Summary: 11 Oct 2026 - 15 Oct 2026
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https://www.thedailystar.net/business/economy/news/net-fdi-inflows-drop-28-first-half-2026-4296376
https://www.tbsnews.net/economy/banking/excess-liquidity-weak-credit-demand-push-treasury-bill-yields-below-8-1569656
https://www.thedailystar.net/business/news/bangladeshs-foreign-debt-rises-11498-billion-end-apr-jun-4296051
https://www.tbsnews.net/economy/import-lcs-rise-22-yoy-sep-fuel-raw-material-become-costlier-1570931
https://thefinancialexpress.com.bd/bangladesh/remittances-hit-2574b-as-443000-workers-head-abroad-in-eight-months
https://www.tbsnews.net/economy/imf-cuts-bangladesh-growth-forecast-32-raises-inflation-outlook-109-1571001
https://www.thedailystar.net/business/economy/news/new-loan-imf-may-seek-deadline-fixing-weak-banks-4295336
https://www.tbsnews.net/economy/ngos-now-dominate-rural-lending-agricultures-share-loans-shrinks-1570676

Important Headline this week

Trade and Commerce

= Money changers can now sell up to USD 3,000 against travel entitlement

» Steelmakers pin hopes on revival of govt projects

» Bangladesh signs USD 335.78m Chinese loan for Mongla port modernisation
= More goods could push UK exports to USD 10b

Telecom
» BTRC puts BOT 500 emergency balance proposal on hold
» BTRC sets base price for lower-band spectrum

Energy and Power
» Bangladesh enters nuclear era as fission starts at Rooppur unit-1
= Offshore Bidding Round deadline extended to March 31, 2027



https://www.thedailystar.net/business/news/money-changers-can-now-sell-3000-against-travel-entitlement-4293671
https://www.thedailystar.net/business/economy/news/steelmakers-pin-hopes-revival-govt-projects-4295346
https://www.thedailystar.net/business/news/bangladesh-signs-33578m-chinese-loan-mongla-port-modernisation-4297216
https://www.thedailystar.net/business/economy/news/more-goods-could-push-uk-exports-10b-4298881
https://www.thedailystar.net/business/economy/news/btrc-puts-tk-500-emergency-balance-proposal-hold-4295391
https://www.thedailystar.net/business/economy/news/btrc-sets-base-price-lower-band-spectrum-4296351
https://thefinancialexpress.com.bd/trade/bangladesh-enters-nuclear-era-as-fission-starts-at-rooppur-unit-1
https://thefinancialexpress.com.bd/trade/offshore-bidding-round-deadline-extended-to-march-31-2027

Important Headline this week

Capital Market

Market size key hurdle to emerging status for Bangladesh: FTSE Russell

GO ball pen maker returns to profit after 9 years, shares jump 6.65pc
Olympic Industries recommends 35pc dividend, plans BDT 33.8mn (USD 0.277mn) land purchase
BSEC tightens dividend rules for listed firms

9 firms to face punitive action for failing to pay approved cash dividends

DBH Finance reports 9pc net profit growth

BSRM net profit reached all-time highs in the group's corporate history during the year.
Far East Knitting improves to BDT 146.2mn (USD 1.19mn) Loss, halves dividend in FY26

BSEC seeks bank investment scheme extension, unveils major [PO overhauls



https://thefinancialexpress.com.bd/bangladesh/market-size-key-hurdle-to-emerging-status-for-bangladesh-ftse-russell
https://www.tbsnews.net/economy/stocks/econo-ball-pen-maker-returns-profit-after-9-years-shares-jump-665-1569686
https://www.thedailystar.net/business/news/olympic-industries-recommends-35-dividend-plans-tk-338cr-land-purchase-4295866
https://www.thedailystar.net/business/economy/news/bsec-tightens-dividend-rules-listed-firms-4298106
https://thefinancialexpress.com.bd/bangladesh/9-firms-to-face-punitive-action-for-failing-to-pay-approved-cash-dividends
https://thefinancialexpress.com.bd/trade/dbh-finance-reports-9pc-net-profit-growth
https://www.tbsnews.net/economy/stocks/two-bsrm-listed-firms-post-record-tk23943cr-revenue-fy26-1573006
https://www.tbsnews.net/economy/stocks/far-east-knitting-swings-tk1462cr-loss-halves-dividend-fy26-1573286
https://www.tbsnews.net/economy/stocks/bsec-seeks-bank-investment-scheme-extension-unveils-major-ipo-overhauls-1570826

Important Corporate Headline this week

Walton signs deal with Kenyan firm to expand in Africa

BRAC Bank allowed to appoint up to three directors from a single shareholder

Two Beximco firms get BB lifeline to keep business going

Foreign banks' net profit falls 38pc in H1
Sonali Bank lends National Bank BDT 70bn (USD 573.8mn) amid rush of withdrawal requests



https://www.thedailystar.net/business/news/walton-signs-deal-kenyan-firm-expand-africa-4295976
https://www.tbsnews.net/economy/banking/brac-bank-allowed-appoint-three-directors-single-shareholder-1570806
https://www.thedailystar.net/business/economy/news/two-beximco-firms-get-bb-lifeline-keep-business-going-4297226
https://www.tbsnews.net/economy/banking/foreign-banks-net-profit-falls-38-h1-1573306
https://www.tbsnews.net/economy/banking/sonali-bank-lends-national-bank-tk7000cr-withdrawal-requests-hit-similar-amount-3

Major World Index Updates

Weekly YTD
DSEX DSEX
DS30 DS30
DSES DSES
CDSET CDSET
DSMEX DSMEX
SENSEX 30(IND) 3.99% SENSEX 30(IND) -12.23%
NIFTY 50 (IND) 3.44% NIFTY50(IND)  -1.34%
DJIA(US) DJIA(US)
S&P 500 (US) S&P 500 (US)
FTSE 100 (UK) 3799 FTSE 100 (UK)

Nikkei 225 (JPN)

SSE Composite (CHN)
CSI300(CHN)

KSE -100(PA)
CSE(SLK)

Nikkei 225 (JPN36.96%
SSE Composite (CHN)
CSI'300(CHN)
KSE -100(PA)
CSE(SLK)

-6.50%
-10.43%

-10.55%

12.06%
13.11%

9.87%
13.09%

11.93%

98%
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Commodity Price Updates

Commodity (USD)

Brent
Gold
Wheat
Cotton
Soybeans
Sugar
LNG Japan/Korea Marker PLATTS
Iron Ore
Coal
UK Gas
Steel
Containerized Freight Index

Silver

USD/BblI
USD/t.oz
USd/Bu
USd/Lbs
USd/Bu
USd/Lbs
USD (Index)
USD/T
USD/T
GBp/thm
CNY/T
Points

USD/t.oz

104.8
4147.7
675.7
80.3
1273.4
20.8
26.4
90.7
150.3
21.3
3075.0
3664.1
56.7

Weekly Change (%)
0.4%
0.7%
-1.8%
-0.4%
-1.5%
-0.2%
2.0%
-0.4%
0.1%
6.7%
0.4%
0.0%
-3.6%

70.8%
-4.4%

21.7%
40.4%
174.7%
-15.3%
19.6%
193.2%

-1.0%
[VAWA

-25.6%

Greater than 10%
3% -10%
-3% to +3%
-3% to -10%
Less than-10%
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Weekly Summary

Index: DSEX was flat during the week, closing around 5,452

Turnover:

Average daily turnover (ADT)for YTD 2026 was BDT 8,259mn.
ADT for the week (11 Oct 2026 - 15 Oct 2026) was BDT 4,707mn which was 15.4% less than the previous week.

Market P/E was 8.5x (15 Oct 2026)

Sector Highlights:

Major sectors by turnover: Textile (25%), Gen. Insurance (12%), Pharma & Chemicals(10%), Engineering(9%), Bank (8 %), Miscellaneous(7%), MF (5%)
Increase in ADT this week: Miscellaneous, Fuel & Power, Telecom, Jute, Paper & Printing, Engineering, Ceramics

Decrease in ADT this week: Life Insurance, Services & Real Estate, Tannery, Textile, Food, Pharma & Chemicals, IT

Major gainers: MF (0.7%), Paper & Printing (0.5%), Pharma & Chemicals(0.2%), Cement (0.1%)

Major losers: NBFI(-3.1%), Ceramics(-2.4%), Jute (-2.2%), Textile (-2.2%), IT(-1.6%), Tannery (-1.6%), Food(-1.5%)

Stock Highlights:

Major Turnover: SAIHAMTEX, ETL, SONALIANSH, BEXIMCO, SHARPIND, PTL, GOBALLPEN, IPDC, BRACBANK, ANWARGALV, MALEKSPIN, ORIONINFU
Major gainers: RENWICKJA (+19.0%), ANLIMAYARN (+18.4%), NBL (+18.2%), AZIZPIPES (+15.8%), ISTPRIMFMF (+14.1%), GSPFINANCE (+13.3%), BIFC (+13.3%)
Major losers: SHARPIND(-16.0%), ETL (-11.9%), APEXTANRY (-11.3%), HFL (-10.9%), ALIF (-10.0%), SAMATALETH(-8.7%), ECABLES(-8.2%)
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Disclosures

Explanation of Research Recommendations

« Buy recommendation means - an upside of 15% or more within a trading range of 180 days.

« Sell recommendation means - a downside of 10% or more within a trading range of 180 days.

« Hold recommendation means - an upside or downside of less than the above within a trading range of 180 days.

The recommendations are based on data generally available in the market and reflect the prices, volatility, corporate information and general economic data available at
the time of publication together with historical information in respect of the security(ies) orissuer(s). Further information in respect of the basis of any valuation is
available from the analyst on request.

Local Disclaimer: The information contained in this report has been compiled by IDLC Securities Limited (IDLC-SL) from sources believed to be reliable, but no
representation or warranty, express or implied, is made by IDLC-SL as to its accuracy, completeness or correctness. Expressions of opinion herein were arrived at after
due and careful consideration and were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing at
that time. All opinions and estimates contained in this report are subject to change without notice due to changed circumstances and without legal responsibility. This
document is not, and should not be construed as an offer or the solicitation of an offer to buy or sell any securities. It does not constitute a personal recommendation or
take into account the particular investment objectives, financial conditions, or needs of individual clients. Clients should consider whether any advice or recommendation
in this research is suitable for their particular circumstances. IDLC-SL accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or the information contained herein.

IDLC-SL and its affiliates, officers, directors, and employees may have positions in, and buy or sell, the securities, if any, referred to in this Document. Our salespeople,
traders, and other professionals may provide oral or written market commentary or trading strategies to our clients and our proprietary trading desks that may reflect
opinions that are contrary to the opinions expressed in this Document and may make investment decisions that are inconsistent with the recommendations or views
expressed in this research. By issuing this research report, each IDLC-SL analyst named in this report hereby certifies that the recommendations and opinions expressed
herein accurately reflect the research analyst's independent views about any and all of the subject securities or companies discussed herein and no part of the research
analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this report. On top of that, no part of the
research analyst's compensation was, is, or will be, directly or indirectly related with any kind of investment banking activities.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of or located in any locality, state, country, or
other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. The information and data provided herein is the exclusive
property of IDLC-SL. No part of this material can be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed without the prior written consent of
IDLC-SL.
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Research Team

Mohammad Tashnim

Senior Research Associate

Mohammad Tashnim is a Research Associate at IDLC Securities Limited. He has started his journey as a Management Trainee of IDLC in May 2024. Prior to joining in IDLC, Tashnim had worked in investment banking
and in Finance & Accounts department of two other organizations. Tashnim has completed his MBA with Major in Finance from Institute of Business Administration, University of Dhaka in 2024 & completed his BBA
from Bangladesh University of Professionals in 2019. Tashnim has completed CIMA Level 1and a Post Graduate Diploma in Islamic Finance Practices.

Zareen Binte Shahjahan
Senior Research Associate

Zareen Binte Shahjahan is a Research Associate at IDLC Securities Limited. She started her career with IDLC Finance Limited from May 2024 through their Youth Leadership Management Trainee Program. She was
placedin IDLC Securities Limited from October 2024. Zareen completed her undergraduate degree from Bangladesh University of Professionals in May 2024 where she majored in Finance and Banking.

Md Fahad Been Ayub

Business Analyst

Md. Fahad Been Ayub is a Business Analyst at IDLC Securities Limited, starting his tenure in July 2023 as a Senior Executive Officer. Before joining IDLC Securities Limited, Fahad worked as an Engineer in the
Technology division at SSD-TECH. Fahad holds a Bachelor's degree in Computer Science and Engineering from Chittagong University of Engineering & Technology (CUET). To complement his technical background,
he pursued an MBA with a major in Finance from the Institute of Business Administration (IBA), University of Dhaka, equipping him with a robust understanding of financial strategies and business management.

Muntasir Mohammad
Analyst

Muntasir Mohammad is an Analyst in the Equity Research Team at IDLC Securities Ltd. Before joining IDLC, he had worked as a Data Scientist at Robi Axiata Ltd. He holds a Bachelor's degree in Computer Science
and Engineering from North South University and an MBA in Finance from Institute of Business Administration (IBA), University of Dhaka
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Contact Information

Research Team

Name Designation
Mohammad Tashnim Senior Research Associate
Zareen Binte Shahjahan Senior Research Associate
Md. Fahad Been Ayub Business Analyst
Muntasir Mohammad Analyst

IDLC Securities Limited

DR Tower (4th Floor), 65/2/2 Bir Protik Gazi Golam Dastagir Road,
Purana Paltan, Dhaka - 1000

Tel: +8809609994352

Fax: +88029574366

E-mail: IDLCSLResearch@idlc.com

Email

MTashnim@IDLC.com

Zareen@IDLC.com

MdFahad@IDLC.com

MuntasirM@IDLC.com

Contact Number

880173070 16 45

8801708 46 95 95

8801708 46 95 84
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