
IDLC-SL Weekly Market Summary
21 September 2025 – 25 September 2025



DSEX was down by 0.6% during 21-25 September 2025
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Average daily turnover was down by 16.7% this week

Avg. daily turnover this week
BDT  5,838mn

Avg. turnover last week
BDT  7,011mn

Change -16.7%

Turnover increase this week:
Tannery

Gen. Insurance
Textile
Food

Miscellaneous
Life Insurance

Travel & Leisure

Turnover decrease this week:
Ceramics

Fuel & Power
MF

Telecom
Cement

Jute
Engineering

Sector ADT this week (BDT mn) Turnover % ADT last week (BDT mn) Turnover %
Change in 
Turnover

Pharma & Chemicals 792 14% 973 14% -19%
Textile 777 13% 772 11% 1%
Engineering 667 11% 928 13% -28%
Gen. Insurance 650 11% 641 9% 1%
Bank 531 9% 662 9% -20%
Miscellaneous 497 9% 536 8% -7%
Food 357 6% 367 5% -3%
Fuel & Power 286 5% 491 7% -42%
Life Insurance 243 4% 262 4% -7%
IT 205 4% 260 4% -21%
MF 174 3% 281 4% -38%
Paper & Printing 167 3% 218 3% -23%
Tannery 126 2% 91 1% 38%
NBFI 114 2% 158 2% -28%
Ceramics 63 1% 113 2% -45%
Cement 42 1% 63 1% -32%
Telecom 42 1% 63 1% -33%
Services & Real Estate 40 1% 48 1% -18%
Travel & Leisure 32 1% 37 1% -13%
Jute 31 1% 45 1% -31%
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Sector-wise weekly return

 Major gainers: Services & Real Estate (3.7%), IT (3.3%), Ceramics (1.7%), Cement (1.3%), Gen. Insurance (0.3%).

 Major losers: Bank (-1.9%), Food (-1.4%), Travel & Leisure (-1.3%), Jute (-1.3%), Telecom (-0.9%), Life Insurance (-0.8%).

Note: Sector Return is calculated based on the total market cap of the sector and adjusted for dividend.

Weekly Return YTD Return
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Adjusted LTM market P/E stands at 10.5x

Note: To calculate the P/E, we selected stocks that meet ALL of the following criteria – (a) stocks that are included in DSEX index; (b) generated positive earnings in the Last Twelve Months 
(LTM); (c) LTM P/E less than 125x; (d) excluded LINDEBD due to high one-off gain.
P/E as of the last trading session of the reporting week. 
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Top 20 stocks by Avg. Daily Turnover (ADT)

Note: Turnover considers only DSE turnover data and excludes block transactions. n/a = not available. n/m = not meaningful. LTM = Last Twelve Month. 

Note: Return adjusted for dividend.

Greater than 10%

3% - 10% 

-3% to +3% 

-3% to -10% 

Less than -10%

No Company Sector Category MCAP (BDT Mn) CP Turnover (BDT Mn) Turnover % Return LTM P/E P/B

1 SAPORTL Services & Real Estate A 9,712 41.0 242 4% 9.0% 15.2x 0.7x

2 KBPPWBIL Miscellaneous B 15,114 154.1 203 3% -5.6% 758.3x 9.6x

3 ORIONINFU Pharma & Chemicals A 10,937 537.2 184 3% 1.2% 265.9x 33.4x

4 FEKDIL Textile A 4,506 20.6 163 3% 5.6% 9.8x 0.8x

5 TECHNODRUG Pharma & Chemicals A 5,095 38.6 129 2% -5.2% 21.4x 1.2x

6 TILIL Life Insurance B 2,368 59.2 114 2% -16.0% 296.0x 5.5x

7 ISNLTD IT B 1,251 114.6 112 2% 5.8% n/m 26.4x

8 SONALIPAPR Paper & Printing A 8,889 269.8 106 2% 2.2% 31.7x 1.4x

9 ROBI Telecom A 152,424 29.1 99 2% -1.0% 17.5x 2.2x

10 ASIATICLAB Pharma & Chemicals A 7,601 62.1 95 2% -1.7% 25.7x 1.0x

11 ENVOYTEX Textile A 9,645 57.5 86 1% -5.7% 8.2x 0.8x

12 RUPALILIFE Life Insurance A 3,284 109.4 85 1% 1.9% n/a 4.0x

13 BSC Miscellaneous A 17,770 116.5 81 1% 2.7% 5.4x 1.2x

14 SALVOCHEM Pharma & Chemicals B 2,276 35.0 74 1% 9.4% 112.1x 1.8x

15 DOMINAGE Engineering B 1,837 17.9 74 1% -0.6% 132.3x 1.0x

16 CVOPRL Fuel & Power A 4,643 167.2 72 1% 2.2% 62.3x 14.1x

17 CITYBANK Bank A 38,487 25.3 71 1% -1.6% 3.5x 0.7x

18 MALEKSPIN Textile A 6,350 32.8 67 1% -1.8% 4.5x 0.5x

19 SIMTEX Textile A 1,759 22.1 64 1% 16.3% 22.8x 0.8x

20 LOVELLO Food A 9,144 97.8 64 1% -0.4% 45.2x 6.9x
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Top 20 Weekly Block Transactions
No Company Category Volume Value (BDT mn) Avg. Price (BDT)

1 BRACBANK A 2,897,354 203 70.2

2 FINEFOODS A 694,110 201 289.2

3 PRIMEBANK A 4,451,750 111 24.9

4 KBPPWBIL B 509,321 72 140.8

5 ORIONINFU A 134,178 65 487.4

6 ASIATICLAB A 881,400 50 57.1

7 LOVELLO A 420,701 42 100.1

8 SHYAMPSUG Z 181,861 35 194.4

9 PTL A 487,094 27 56.1

10 SEAPEARL B 461,177 26 56.0

11 AL-HAJTEX B 155,884 26 163.7

12 CONTININS A 877,149 22 25.0

13 SQURPHARMA A 97,386 22 220.9

14 CITYGENINS A 325,650 20 62.3

15 GQBALLPEN B 28,900 14 498.6

16 BATBC A 40,000 11 279.0

17 KOHINOOR A 20,000 11 558.0

18 SUNLIFEINS B 159,500 10 60.5

19 UTTARABANK A 400,000 9 21.4

20 DBH1STMF A 1,286,400 8 6.3

Note: Block market transactions contributed 3.7% of total market turnover this week.
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Top 20 Gainers

No Company Sector Category CP Return LTM P/E P/B
1 GQBALLPEN Miscellaneous B 572.4 17.8% n/m 4.2x
2 GENEXIL IT Z 29.4 17.6% 13.4x 1.3x
3 SIMTEX Textile A 22.1 16.3% 22.8x 1.0x
4 DULAMIACOT Textile Z 144.5 14.7% n/m n/m
5 DBH1STMF MF A 6.6 13.8% n/a 0.8x
6 NAVANACNG Engineering A 25.7 12.7% 257.0x 0.8x
7 MIRACLEIND Miscellaneous Z 37.2 11.0% n/m 2.0x
8 SILCOPHL Pharma & Chemicals B 17.5 10.1% 38.9x 0.8x
9 SALVOCHEM Pharma & Chemicals B 35.0 9.4% 112.1x 2.1x
10 SAPORTL Services & Real Estate A 41.0 9.0% 15.2x 1.2x
11 ARGONDENIM Textile A 20.8 8.9% 13.0x 0.9x
12 CAPMBDBLMF MF A 11.2 8.7% n/a 1.3x
13 TOSRIFA Textile B 22.4 6.7% 34.5x 0.7x
14 ZEALBANGLA Food Z 113.6 6.6% n/m n/m
15 ISNLTD IT B 114.6 5.8% n/m 41.7x
16 AFTABAUTO Engineering Z 37.1 5.7% n/m 0.8x
17 FEKDIL Textile A 20.6 5.6% 9.8x 1.0x
18 EGEN IT A 27.8 5.3% 34.7x 1.2x
19 SAIHAMTEX Textile B 16.3 5.2% 30.2x 0.4x
20 AIL Textile A 57.2 5.0% 22.3x 2.4x

Weekly YTD

Note: n/a = not available. n/m = not meaningful. LTM = Last Twelve Month. 
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No Company Sector Category CP Return LTM P/E P/B
1 GQBALLPEN Miscellaneous B 572.4 362.4% n/m 4.2x
2 ISNLTD IT B 114.6 214.0% n/m 41.7x
3 SAMATALETH Tannery B 103.3 140.2% n/m 7.2x
4 YPL Engineering Z 17.3 103.5% n/m 3.2x
5 SALAMCRST Engineering B 19.9 103.1% 527.6x 1.1x
6 CAPMBDBLMF MF A 11.2 96.5% n/a 1.3x
7 INTECH IT B 37.0 91.7% n/m n/m
8 SONALIPAPR Paper & Printing A 269.8 90.3% 31.7x 1.6x
9 SAPORTL Services & Real Estate A 41.0 88.9% 15.2x 1.2x
10 EASTRNLUB Fuel & Power A 2439.6 87.5% 62.3x 12.7x
11 SHYAMPSUG Food Z 203.8 84.8% n/m n/m
12 DULAMIACOT Textile Z 144.5 76.2% n/m n/m
13 HAKKANIPUL Paper & Printing B 76.2 75.2% 257.8x 3.1x
14 TILIL Life Insurance B 59.2 74.1% 296.0x 5.2x
15 ASIATICLAB Pharma & Chemicals A 62.1 72.5% 25.7x 1.2x
16 SAFKOSPINN Textile Z 14.6 67.8% n/m n/m
17 APEXSPINN Textile A 159.9 67.1% 43.0x 2.5x
18 DACCADYE Textile Z 21.5 66.7% n/m 0.8x
19 SPCERAMICS Ceramics B 20.0 65.3% n/m 0.7x
20 DBH1STMF MF A 6.6 65.0% n/a 0.8x



Top 20 Losers

Weekly YTD

No Company Sector Category CP Return LTM P/E P/B
1 BARKAPOWER Fuel & Power B 8.8 -20.7% 41.9x 0.4x
2 ZAHEENSPIN Textile B 5.4 -20.6% n/m 2.0x
3 ILFSL NBFI Z 1.3 -18.8% n/m n/m
4 SIBL Bank A 3.4 -17.1% n/m 0.2x
5 FIRSTSBANK Bank A 2.0 -16.7% n/m 0.8x
6 GIB Bank Z 1.5 -16.7% n/m n/m
7 TILIL Life Insurance B 59.2 -16.0% 296.0x 5.2x
8 UNIONBANK Bank Z 1.6 -15.8% 3.9x 0.1x
9 SHURWID Engineering Z 4.9 -15.5% n/a 0.4x
10 HFL Textile Z 7.1 -14.5% n/m 0.2x
11 EXIMBANK Bank A 3.1 -13.9% n/m 0.1x
12 NEWLINE Textile Z 5.1 -13.6% n/a 0.2x
13 PREMIERLEA NBFI Z 1.3 -13.3% n/m n/m
14 NORTHERN Jute Z 97.2 -11.4% n/a 1.3x
15 KPPL Paper & Printing Z 13.6 -11.1% n/m n/m
16 METROSPIN Textile Z 10.8 -10.0% n/m 2.3x
17 MEGCONMILK Food Z 16.7 -9.7% n/m n/m
18 REGENTTEX Textile Z 3.0 -9.1% n/a 0.1x
19 TUNGHAI Textile Z 2.1 -8.7% n/m n/m
20 AZIZPIPES Engineering Z 50.1 -8.6% n/m n/m

No Company Sector Category CP Return LTM P/E P/B
1 ZEALBANGLA Food Z 113.6 -84.4% n/m n/m
2 GIB Bank Z 1.5 -69.4% n/m n/m
3 UNIONBANK Bank Z 1.6 -66.7% 3.9x 0.1x
4 ILFSL NBFI Z 1.3 -64.9% n/m n/m
5 FAREASTFIN NBFI Z 1.2 -64.7% n/m n/m
6 SIBL Bank A 3.4 -61.4% n/m 0.2x
7 FIRSTSBANK Bank A 2.0 -60.8% n/m 0.8x
8 BIFC NBFI Z 3.3 -58.8% n/m n/m
9 EXIMBANK Bank A 3.1 -56.9% n/m 0.1x
10 FASFIN NBFI Z 1.3 -56.7% n/m n/m
11 PREMIERLEA NBFI Z 1.3 -56.7% n/m n/m
12 GSPFINANCE NBFI Z 2.6 -54.4% n/m n/m
13 SAIFPOWER Services & Real Estate Z 6.3 -52.3% 9.4x 0.4x
14 PLFSL NBFI Z 1.1 -50.0% n/m n/m
15 PRIMEFIN NBFI Z 2.2 -48.8% n/m 0.4x
16 EIL Gen. Insurance B 31.7 -45.7% 27.6x 1.8x
17 BAYLEASING NBFI Z 3.8 -45.7% n/m n/m
18 SSSTEEL Engineering Z 5.1 -41.4% 459.1x 0.2x
19 BEACHHATCH Food A 54.5 -40.6% 11.6x 3.3x
20 SKTRIMS Miscellaneous Z 9.1 -40.5% n/m 0.6x

Note: n/a = not available. n/m = not meaningful. LTM = Last Twelve Month. 
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Important Headline this week
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Economy

 US flags fiscal transparency gaps in Bangladesh

 Country’s external debt rises by USD 7.35bn in three months

 Private sector repays USD 600mn more than it borrows in Jan-Jul 2025

 Remittances top USD 2bn in Sept as inflows surge

 Forex reserves hit USD 26.39bn (BPM6)

Banking

 BB buys USD 129.5mn more from banks to keep dollar stable

 BB doubles advance payment limits against imports to simplify transactions

 RMG, textile: Top export sectors among major loan defaulters

 NBFI default loans rise to BDT 275.41bn (USD 2.26bn) in June, now 36pc of total lending

https://www.thedailystar.net/business/news/us-flags-fiscaltransparency-gaps-bangladesh-3990441
https://www.tbsnews.net/economy/countrys-external-debt-rises735b-three-months-1239846
https://www.tbsnews.net/economy/banking/private-sectorrepays-600m-more-it-borrows-jan-jul-2025-1242366
https://www.observerbd.com/news/545313
https://www.thedailystar.net/business/economy/news/forexreserves-hit-2639b-3993826
https://www.tbsnews.net/economy/cenbank-buys-nearly130m-commercial-banks-stabilise-dollar-rate-1242911
https://www.tbsnews.net/economy/bb-doubles-advance-paymentlimits-against-imports-simplify-transactions-1243456
https://www.thedailystar.net/business/news/rmg-textile-top-exportsectors-among-major-loan-defaulters-3993116
https://www.tbsnews.net/economy/nbfi-default-loans-riseBDT27541cr-june-now-36-total-lending-1244991


Important Headline this week
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Trade and Commerce

 Govt gives nod to export of raw jute stuck at ports

 Vegetable prices fall but meat puts pressure on households

 Starlink seeks nod to export bandwidth from Bangladesh

 Gold price hits record BDT 191,196 per bhori

 UK to support NBR in modernizing customs administration, facilitating trade

 Bangladesh turns to AIIB for USD 1.5bn budget support amid fiscal strain

 Exports to India via Ctg port soar after land port curbs

 Bangladesh’s graduation from LDC won’t put impact on medicine prices: Anisuzzaman

 Export diversification project gets delayed again, cost rises 34pc 

https://www.thedailystar.net/business/news/govt-gives-nod-exportraw-jute-stuck-ports-3989261
https://www.tbsnews.net/economy/bazaar/vegetable-prices-fallmeat-puts-pressure-households-1240131
https://www.thedailystar.net/business/news/starlink-seeks-nodexport-bandwidth-bangladesh-3990771
https://www.observerbd.com/news/545335
https://www.tbsnews.net/economy/uk-support-nbrmodernising-customs-administration-facilitating-trade-1242851
https://www.tbsnews.net/economy/bangladesh-turns-aiib-15bbudget-support-amid-fiscal-strain-1242356
https://www.thedailystar.net/business/news/exports-india-ctg-portsoar-after-land-port-curbs-3993141
https://www.tbsnews.net/economy/bangladeshs-graduation-ldcwont-put-impact-medicine-prices-anisuzzaman-1243976
https://www.thedailystar.net/business/export/news/exportdiversification-project-gets-delayed-again-cost-rises-34-3993951


Important Headline this week
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Corporate

 Shipping Corp to acquire two vessels for USD 77mn

Energy and Power

 Factories slash carbon in rooftop solar push

Telecom

 Teletalk, BTCL sit on BDT 70bn (USD 573.8mn) dues amid weak oversight

 Commission dismisses GP’s jurisdiction challenge; Robi complaint to proceed 

https://www.thedailystar.net/business/news/shipping-corp-acquiretwo-vessels-77m-3989371
https://www.thedailystar.net/business/news/factories-slash-carbonrooftop-solar-push-3989931
https://www.thedailystar.net/business/news/teletalk-btcl-sitBDT-7000cr-dues-amid-weak-oversight-3991321
https://www.thedailystar.net/business/news/commissiondismisses-gps-jurisdiction-challenge-robi-complaint-proceed-3992106


Only Bangladesh, India, & UK market decreased

Weekly YTD
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Wheat, cotton, soybeans, LNG, & Frieght Index decreased

Commodity (USD) Unit Price Weekly Change (%) YTD

Brent USD/Bbl 69.1 2.55% -6.92%

Gold USD/t.oz 3746.8 2.06% 43.74%

Wheat USd/Bu 522.7 -1.44% -4.53%

Cotton USd/Lbs 63.6 -2.54% -7.14%

Soybeans USd/Bu 1016.3 -2.26% 3.46%

Sugar USd/Lbs 15.6 0.65% -18.65%

LNG Japan/Korea Marker PLATTS USD (Index) 11.2 -2.26% -20.71%

Iron Ore USD/T 105.5 0.23% 1.65%

Coal USD/T 103.6 0.68% -17.03%

UK Gas GBp/thm 80.8 0.75% -32.51%

Steel CNY/T 3089.0 0.59% -6.34%

Containerized Freight Index Points 1198.2 -14.30% -51.28%

Silver USD/t.oz 44.9 9.02% 55.30%
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Weekly Summary

 Index: DSEX was down by 0.64% during the week, closing around 5,415.

 Turnover:

 Average daily turnover (ADT) for YTD 2025 was BDT 5,453mn.

 ADT for the week (21 September 2025 – 25 September 2025) was BDT 5,838mn which was 16.7% less than the previous week.

 Market P/E was 10.5x (25th September 2025).

 Sector Highlights:

 Major sectors by turnover: Pharma & Chemicals (14%), Textile (13%), Engineering (11%), Gen. Insurance (11%), Bank (9%), Miscellaneous (9%), Food (6%).

 Increase in ADT this week: Tannery, Gen. Insurance, Textile, Food, Miscellaneous, Life Insurance, Travel & Leisure.

 Decrease in ADT this week: Ceramics, Fuel & Power, MF, Telecom, Cement, Jute, Engineering.

 Major gainers: Services & Real Estate (3.7%), IT (3.3%), Ceramics (1.7%), Cement (1.3%), Gen. Insurance (0.3%).

 Major losers: Bank (-1.9%), Food (-1.4%), Travel & Leisure (-1.3%), Jute (-1.3%), Telecom (-0.9%), Life Insurance (-0.8%).

 Stock Highlights:

 Major Turnover: SAPORTL, KBPPWBIL, ORIONINFU, FEKDIL, TECHNODRUG, TILIL, ISNLTD, SONALIPAPR, ROBI, ASIATICLAB, ENVOYTEX, RUPALILIFE, BSC.

 Major gainers: GQBALLPEN (+17.8%), GENEXIL (+17.6%), SIMTEX (+16.3%), DULAMIACOT (+14.7%), DBH1STMF (+13.8%), NAVANACNG (+12.7%), MIRACLEIND (+11%).

 Major losers: BARKAPOWER (-20.7%), ZAHEENSPIN (-20.6%), ILFSL (-18.8%), SIBL (-17.1%), FIRSTSBANK (-16.7%), GIB (-16.7%), TILIL (-16%).
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Disclosures
Explanation of Research Recommendations
• Buy recommendation means – an upside of 15% or more within a trading range of 180 days.
• Sell recommendation means – a downside of 10% or more within a trading range of 180 days.
• Hold recommendation means – an upside or downside of less than the above within a trading range of 180 days.
The recommendations are based on data generally available in the market and reflect the prices, volatility, corporate information and general economic data available at 
the time of publication together with historical information in respect of the security(ies) or issuer(s). Further information in respect of the basis of any valuation is 
available from the analyst on request.

Local Disclaimer: The information contained in this report has been compiled by IDLC Securities Limited (IDLC-SL) from sources believed to be reliable, but no
representation or warranty, express or implied, is made by IDLC-SL as to its accuracy, completeness or correctness. Expressions of opinion herein were arrived at after
due and careful consideration and were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing at
that time. All opinions and estimates contained in this report are subject to change without notice due to changed circumstances and without legal responsibility. This
document is not, and should not be construed as an offer or the solicitation of an offer to buy or sell any securities. It does not constitute a personal recommendation or
take into account the particular investment objectives, financial conditions, or needs of individual clients. Clients should consider whether any advice or recommendation
in this research is suitable for their particular circumstances. IDLC-SL accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or the information contained herein.

IDLC-SL and its affiliates, officers, directors, and employees may have positions in, and buy or sell, the securities, if any, referred to in this Document. Our salespeople,
traders, and other professionals may provide oral or written market commentary or trading strategies to our clients and our proprietary trading desks that may reflect
opinions that are contrary to the opinions expressed in this Document and may make investment decisions that are inconsistent with the recommendations or views
expressed in this research. By issuing this research report, each IDLC-SL analyst named in this report hereby certifies that the recommendations and opinions expressed
herein accurately reflect the research analyst's independent views about any and all of the subject securities or companies discussed herein and no part of the research
analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this report. On top of that, no part of the
research analyst's compensation was, is, or will be, directly or indirectly related with any kind of investment banking activities.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of or located in any locality, state, country, or
other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. The information and data provided herein is the exclusive
property of IDLC-SL. No part of this material can be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed without the prior written consent of
IDLC-SL.
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Name Designation Email Contact Number
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Md. Fahad Been Ayub Business Analyst MdFahad@IDLC.com 880 1708 46 95 84

Mohammad Tashnim Research Associate MTashnim@IDLC.com 880 1730 70 16 45

Zareen Binte Shahjahan Research Associate Zareen@IDLC.com 880 1708 46 95 95

Muntasir Mohammad Analyst MuntasirM@IDLC.com

IDLC Securities Limited
DR Tower (4th Floor), 65/2/2 Bir Protik Gazi Golam Dastagir Road,
Purana Paltan, Dhaka - 1000
Tel: +8809609994352 
Fax: +88029574366
E-mail: IDLCSLResearch@idlc.com

Research Team

25 September 2025 IDLC-SL Weekly Market Summary: 21 September 2025 - 25 September 2025 18

mailto:tanay@idlc.com
mailto:MdFahad@IDLC.com
mailto:MTashnim@IDLC.com
mailto:Zareen@IDLC.com
mailto:MuntasirM@IDLC.com

