
IDLC-SL Weekly Market Summary
26 Jul 2026 – 30 Jul 2026



DSEX was up by 1.6% during 26 Jul - 30 Jul 2026
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Average daily turnover was down by 0.3% this week

Avg. daily turnover this week
BDT  10,599mn

Avg. turnover last week
BDT  10,633mn

Change -0.3%

Turnover increase this week:
Engineering

Food
Textile

Services & Real Estate
Gen. Insurance
Miscellaneous

Telecom

Turnover decrease this week:
Travel & Leisure

Life Insurance
Paper & Printing

NBFI
Cement

Jute
Fuel & Power

Sector ADT this week (BDT mn) Turnover % ADT last week (BDT mn) Turnover %
Change in 
Turnover

Textile 2348 22% 1878 18% 25%
Pharma & Chemicals 1247 12% 1454 14% -14%
Engineering 1174 11% 805 8% 46%
Gen. Insurance 1105 10% 922 9% 20%
Bank 838 8% 970 9% -14%
Food 588 6% 468 4% 26%
Miscellaneous 522 5% 495 5% 5%
MF 476 4% 591 6% -19%
IT 454 4% 599 6% -24%
NBFI 418 4% 644 6% -35%
Services & Real Estate 311 3% 254 2% 22%
Fuel & Power 260 2% 361 3% -28%
Life Insurance 160 2% 254 2% -37%
Ceramics 148 1% 171 2% -14%
Telecom 143 1% 145 1% -1%
Cement 115 1% 177 2% -35%
Paper & Printing 100 1% 156 1% -36%
Tannery 94 1% 116 1% -19%
Travel & Leisure 66 1% 124 1% -47%
Jute 27 0% 40 0% -31%
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Sector-wise weekly return

 Major gainers: Gen. Insurance (8.1%), Food (6.3%), Textile (3.9%), Services & Real Estate (3.7%), Miscellaneous (3.6%), Engineering (2.5%), MF (2.4%).

 Major losers: Cement (-0.7%), Paper & Printing (-0.4%), Telecom (-0.1%)

Note: Sector Return is calculated based on the total market cap of the sector and adjusted for dividend.

Weekly Return YTD Return
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0.4%
0.4%

0.2%
0.1%

-0.1%
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Gen. Insurance
Food

Textile
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Miscellaneous
Engineering

MF
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Adjusted LTM market P/E stands at 9.1x

Note: To calculate the P/E, we selected stocks that meet ALL of the following criteria – (a) stocks that are included in DSEX index; (b) generated positive earnings in the Last Twelve Months 
(LTM); (c) LTM P/E less than 125x; (d) excluded LINDEBD due to high one-off gain.
P/E as of the last trading session of the reporting week. 
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Top 20 stocks by Avg. Daily Turnover (ADT)

Note: Turnover considers only DSE turnover data and excludes block transactions. n/a = not available. n/m = not meaningful. LTM = Last Twelve Month. 

Note: Return adjusted for dividend.

Greater than 10%

3% - 10% 

-3% to +3% 

-3% to -10% 

Less than -10%

No Company Sector Category MCAP (BDT Mn) CP Turnover (BDT Mn) Turnover % Return LTM P/E P/B

1 DOMINAGE Engineering B 8,711 84.9 298 3% 11.1% n/m 5.0x

2 ITC IT A 6,687 52 237 2% -0.4% 15.7x 2.1x

3 SAIHAMCOT Textile B 3,407 22.9 203 2% 8.5% 25.3x 0.6x

4 SAPORTL Services & Real Estate A 13,099 55.3 195 2% 5.7% 26.0x 1.6x

5 FEKDIL Textile A 5,819 26.6 193 2% -0.4% n/m 1.4x

6 BEXIMCO Miscellaneous B 21,883 23.2 184 2% -4.9% n/a 0.3x

7 MLDYEING Textile B 4,137 17.8 173 2% 8.5% n/m 1.5x

8 IBP Pharma & Chemicals B 2,417 20.8 165 2% 7.8% n/m 1.7x

9 ARGONDENIM Textile A 3,556 25.6 163 2% 21.9% 22.4x 1.0x

10 SHARPIND Textile B 10,651 35.1 155 1% -0.6% n/m 4.4x

11 IPDC NBFI A 13,833 32.2 153 1% 0.0% 27.0x 1.9x

12 MALEKSPIN Textile A 8,557 44.2 148 1% 1.1% 7.8x 0.7x

13 CITYBANK Bank A 55,106 31.5 140 1% -0.9% 3.6x 0.8x

14 SAIHAMTEX Textile B 2,228 24.6 140 1% 28.8% 39.5x 0.6x

15 TECHNODRUG Pharma & Chemicals A 6,508 49.3 137 1% 4.2% 32.2x 1.6x

16 BATBC Food A 136,242 252.3 135 1% 11.8% 23.4x 2.4x

17 BRACBANK Bank A 144,929 63.3 135 1% -0.2% 6.4x 1.3x

18 DSSL Textile B 2,993 14.2 134 1% 6.8% n/m 0.8x

19 QUEENSOUTH Textile B 2,701 17.7 129 1% 1.1% 227.5x 1.1x

20 BXPHARMA Pharma & Chemicals A 67,318 150.9 122 1% 1.9% 7.8x 1.4x
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Top 20 Weekly Block Transactions
No Company Category Volume Value (BDT mn) Avg. Price (BDT)

1 DOMINAGE B 4,728,049 371 78.6

2 FINEFOODS A 711,947 343 482.1

3 SAPORTL A 3,362,000 178 52.9

4 FEKDIL A 6,145,002 156 25.4

5 CITYGENINS A 1,370,870 149 108.5

6 BRACBANK A 985,000 63 63.9

7 BNICL A 509,827 57 111.8

8 IPDC A 1,560,898 49 31.6

9 MARICO A 17,800 48 2,720.0

10 RELIANCINS A 406,199 47 116.4

11 SONARGAON B 432,983 44 102.0

12 SUNLIFEINS B 595,000 41 69.6

13 DAFODILCOM B 248,156 40 160.9

14 PRIMEBANK A 1,250,000 39 31.1

15 MTB A 2,551,725 37 14.6

16 SIPLC A 297,550 35 117.2

17 MLDYEING B 1,845,000 33 18.0

18 ROBI A 919,224 33 35.5

19 PREMIERBAN Z 4,663,092 24 5.2

20 SHARPIND B 637,120 24 36.9

Note: Block market transactions contributed 4.1% of total market turnover this week
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Top 20 Gainers

No Company Sector Category CP Return LTM P/E P/B
1 EXIM1STMF MF A 6.7 36.7% n/a 0.9x
2 FASFIN NBFI Z 2.4 33.3% n/m n/m
3 SAIHAMTEX Textile B 24.6 28.8% 39.5x 0.6x
4 UNITEDINS Gen. Insurance A 60.1 22.4% 15.9x 1.7x
5 ARGONDENIM Textile A 25.6 21.9% 22.4x 1.0x
6 NEWLINE Textile Z 6.8 21.4% n/a 0.3x
7 REGENTTEX Textile Z 7.5 21.0% n/a 0.3x
8 SIPLC Gen. Insurance A 131.4 20.7% 25.8x 4.3x
9 RINGSHINE Textile Z 4.7 20.5% n/a n/m
10 ILFSL NBFI Z 2 17.6% n/m n/m
11 PEOPLESINS Gen. Insurance A 63.4 17.6% 11.2x 1.6x
12 KARNAPHULI Gen. Insurance A 51.3 16.6% 20.8x 2.0x
13 TAKAFULINS Gen. Insurance A 54.9 15.3% 29.5x 2.8x
14 BNICL Gen. Insurance A 117.7 14.9% 20.4x 3.4x
15 GBBPOWER Fuel & Power Z 9.4 14.6% 57.2x 0.5x
16 SONARGAON Textile B 109.3 14.6% n/m 6.0x
17 AAMRATECH IT Z 20 13.6% n/m 1.1x
18 RUNNERAUTO Engineering A 47.5 13.4% 35.5x 0.7x
19 MBL1STMF MF A 7.7 13.2% n/a 0.8x
20 ASIAPACINS Gen. Insurance A 48.2 12.9% 17.1x 1.8x

Weekly YTD

Note: n/a = not available. n/m = not meaningful. LTM = Last Twelve Month. 
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No Company Sector Category CP Return LTM P/E P/B
1 PREMIERLEA NBFI Z 2.7 400.0% n/m n/m
2 DAFODILCOM IT B 166.7 368.3% 4167.5x 12.6x
3 MEGHNAPET Food Z 85.2 290.8% n/m 1.2x
4 PLFSL NBFI Z 2 277.4% n/m n/m
5 ILFSL NBFI Z 2 263.6% n/m n/m
6 PRIMEFIN NBFI Z 3.6 260.0% nanx n/m
7 SONARGAON Textile B 109.3 253.7% n/m 6.0x
8 FASFIN NBFI Z 2.4 252.9% n/m n/m
9 FAREASTFIN NBFI Z 1.9 216.7% n/m 0.0x
10 BIFC NBFI Z 4.9 206.3% n/m n/m
11 DOMINAGE Engineering B 84.9 193.8% n/m 5.0x
12 PF1STMF MF A 14.3 186.0% nanx 1.8x
13 SHARPIND Textile B 35.1 180.8% n/m 4.4x
14 GSPFINANCE NBFI Z 4.2 180.0% n/m n/m
15 BNICL Gen. Insurance A 117.7 170.3% 20.4x 3.4x
16 ASIATICLAB Pharma & Chemicals A 124 161.1% 28.5x 2.2x
17 SIPLC Gen. Insurance A 131.4 155.2% 25.8x 4.3x
18 MEGCONMILK Food Z 35.9 149.3% n/m n/m
19 HFL Textile Z 15.1 139.7% nanx 0.5x
20 EXIM1STMF MF A 6.7 131.0% nanx 0.9x



Top 20 Losers

Weekly YTD

No Company Sector Category CP Return LTM P/E P/B
1 RENWICKJA Engineering Z 801.9 -12.8% 469.4x n/m
2 MEGHNAPET Food Z 85.2 -11.9% n/m 1.2x
3 DULAMIACOT Textile Z 200.1 -6.9% 917.1x n/m
4 MEGCONMILK Food Z 35.9 -5.0% n/m n/m
5 BEXIMCO Miscellaneous B 23.2 -4.9% n/a 0.3x
6 ECABLES Engineering B 138.3 -4.2% n/m 0.4x
7 SHYAMPSUG Food Z 289.9 -4.2% n/m n/m
8 RAHIMAFOOD Food Z 86.8 -3.1% 728.4x 9.5x
9 NHFIL NBFI A 30.4 -3.1% 37.4x 1.7x
10 APEXSPINN Textile A 369.3 -2.9% 117.6x 4.4x
11 GRAMEENS2 MF A 13.2 -2.9% n/a 0.8x
12 HEIDELBCEM Cement A 224.4 -2.9% n/m 3.1x
13 PRIMEFIN NBFI Z 3.6 -2.7% n/a n/m
14 BANKASIA Bank A 18 -2.7% 7.3x 0.7x
15 DACCADYE Textile Z 16.8 -2.3% n/m n/m
16 ISLAMIBANK Bank Z 31.1 -2.2% n/m n/m
17 CAPMIBBLMF MF A 14.1 -2.1% n/a 1.7x
18 NORTHERN Jute Z 115.7 -2.0% n/a 1.6x
19 ORIONINFU Pharma & Chemicals A 283.1 -2.0% 162.3x 17.5x
20 IFIC Bank Z 4.9 -2.0% n/m n/m

No Company Sector Category CP Return LTM P/E P/B
1 BEXIMCO Miscellaneous B 23.2 -78.9% nanx 0.3x
2 RAHIMAFOOD Food Z 86.8 -45.3% 728.4x 9.5x
3 BEACHHATCH Food Z 33.6 -27.9% nanx 2.0x
4 AL-HAJTEX Textile B 101.7 -26.4% n/m 7.2x
5 ISNLTD IT B 59.4 -23.7% n/m 27.8x
6 RELIANCE1 MF A 12 -23.1% nanx 1.1x
7 BDWELDING Fuel & Power Z 13.9 -21.5% nanx 1.2x
8 ORIONINFU Pharma & Chemicals A 283.1 -17.1% 162.3x 17.5x
9 PROGRESLIF Life Insurance Z 40.4 -16.7% nanx nanx
10 INTECH IT Z 26.4 -16.2% n/m n/m
11 KBPPWBIL Miscellaneous A 39.8 -16.0% 58.4x 3.3x
12 DBH1STMF MF A 5.7 -13.6% nanx 0.6x
13 DACCADYE Textile Z 16.8 -12.5% n/m n/m
14 GEMINISEA Food Z 123 -10.0% nanx 10.0x
15 AFTABAUTO Engineering Z 30.7 -8.9% n/m 0.7x
16 CLICL Life Insurance B 51.2 -7.2% 113.3x 4.5x
17 MIRACLEIND Miscellaneous Z 29.4 -7.0% n/m 3.3x
18 AIL Textile Z 37.9 -6.9% nanx 1.6x
19 SINGERBD Engineering Z 78.9 -6.6% n/m n/m
20 ISLAMIBANK Bank Z 31.1 -5.2% n/m n/m

Note: n/a = not available. n/m = not meaningful. LTM = Last Twelve Month. 

30 Jul 2026 IDLC-SL Weekly Market Summary: 26 Jul 2026 - 30 Jul 2026 9



Important Headline this week
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Economy

 Trade deficit widens to USD 23.98bn as exports fall
 US imposes new tariffs on 60 countries, 10pc on Bangladesh
 NBR banks on tobacco, high-value litigations to boost revenue by 47pc
 9th Pay Scale announcement not before IMF loan talks in October
 Sovereign credit outlook adjudged negative from stable state: S&P Global Ratings
 Only 11 of 122 SOEs financially solvent
 Banks' liquidity bloats amid sluggish credit demand, rising deposits
 High-level panel formed to assess feasibility of issuing Panda, other foreign currency sovereign 

bonds
 BB imposes informal cap on dollar rates amid rising pressure
 Net NSC sales drop by 45.4pc in May
 Russia eyes rupee trade with Bangladesh

https://thefinancialexpress.com.bd/bangladesh/trade-deficit-widens-24ps-in-fy26
https://www.thedailystar.net/business/news/us-imposes-new-tariffs-60-countries-10-bangladesh-4231441
https://www.tbsnews.net/nbr/nbr-banks-tobacco-high-value-litigations-boost-revenue-47-1498836
https://www.tbsnews.net/economy/9th-pay-scale-announcement-not-imf-loan-talks-october-1499691
https://thefinancialexpress.com.bd/bangladesh/sovereign-credit-outlook-adjudged-negative-from-stable-state
https://thefinancialexpress.com.bd/bangladesh/only-11-of-122-soes-financially-solvent
https://thefinancialexpress.com.bd/economy/banks-liquidity-bloats-amid-sluggish-credit-demand-rising-deposits
https://www.tbsnews.net/economy/high-level-panel-formed-assess-feasibility-issuing-panda-other-foreign-currency-sovereign
https://www.tbsnews.net/economy/banking/bb-imposes-informal-cap-dollar-rates-amid-rising-pressure-1500561
https://thefinancialexpress.com.bd/bangladesh/net-sales-drop-by-454pc-in-may
https://observerbd.com/news/585515


Important Headline this week

Banking

 Real returns on fresh bank deposits fall to near zero by March 2026

 Bangladesh ramps up anti-money laundering reforms before global review

 Classified loan accounts double to nearly 4.6mn as retail defaults surge

 Loans under court stay jump eightfold in three years

 Islamic, 4th-gen banks buckle under NPL, liquidity crises

 BB paves way for PayPal, Payoneer-style cross-border digital payment services

 Depositors of five merged banks can now withdraw up to BDT 1mn (USD 8,196.7)

 Borrowers must withdraw lawsuits to qualify for Bangladesh Bank policy incentives

 Foreign banks’ credit contracts 11pc in 2025 despite profit uptick

https://thefinancialexpress.com.bd/bangladesh/real-returns-on-fresh-bank-deposits-fall-to-near-zero
https://www.tbsnews.net/economy/bangladesh-ramps-anti-money-laundering-reforms-global-review-1496341
https://www.thedailystar.net/business/news/classified-loan-accounts-double-nearly-46-lakh-retail-defaults-surge-4232161
https://www.thedailystar.net/business/economy/news/loans-under-court-stay-jump-eightfold-three-years-4234146
https://www.thedailystar.net/business/news/islamic-4th-gen-banks-buckle-under-npl-liquidity-crises-4234016
https://www.tbsnews.net/economy/bangladesh-bank-paves-way-paypal-payoneer-style-cross-border-payment-services-1501241
https://thefinancialexpress.com.bd/trade/depositors-of-five-merged-banks-can-now-withdraw-up-to-tk-10-million
https://www.thedailystar.net/business/news/borrowers-must-withdraw-lawsuits-qualify-bangladesh-bank-policy-incentives-4235536
https://www.tbsnews.net/economy/banking/foreign-banks-credit-contracts-11-2025-despite-profit-uptick-1501621


Important Headline this week

Energy and Power
 BD seeks US LPG, DFC backing
 Govt hopes damaged FSRU to resume operations partially in a week
 Govt fast-tracks new LNG terminal at Maheshkhali amid acute gas crisis.

Trade and Commerce
 Sluggish RMG exports unlikely to rebound in coming months
 Govt taskforce prescribes reforms for ailing tea sector
 MEP Group to invest BDT 2.0bn (USD 16.39mn) in electrical goods project in Mirsarai
 Turkey’s Sanko plans USD 300m investment in Bangladesh
 Gas crisis strikes paracetamol API, other industries.

Telecom
 BTRC fines four mobile operators BDT 8.68cr over illegal VoIP SIMs

https://thefinancialexpress.com.bd/trade/bd-seeks-us-lpg-dfc-backing
https://thefinancialexpress.com.bd/trade/govt-hopes-damaged-fsru-to-resume-operations-partially-in-a-week
https://thefinancialexpress.com.bd/trade/govt-fast-tracks-new-lng-terminal-at-maheshkhali-amid-acute-gas-crisis
https://www.thedailystar.net/business/economy/news/sluggish-rmg-exports-unlikely-rebound-coming-months-4232256
https://www.thedailystar.net/business/economy/news/govt-taskforce-prescribes-reforms-ailing-tea-sector-4232246
https://www.tbsnews.net/economy/mep-group-invest-tk200cr-electrical-goods-project-mirsarai-1498766
https://thefinancialexpress.com.bd/trade/turkeys-sanko-plans-300m-investment-in-bangladesh
https://www.thedailystar.net/business/economy/news/gas-crisis-strikes-paracetamol-api-other-industries-4235016
https://www.thedailystar.net/business/news/btrc-fines-four-mobile-operators-tk-868cr-over-illegal-voip-sims-4232781


Important Headline this week

Capital Market

 New BO accounts surge as equity market regains momentum

 Six general insurers post stronger Q2 earnings

 Confidence Infrastructure seeks BDT 3.0bn (USD 24.6mn) IPO to fund EV battery production

 BSEC seeks DSE explanation on Monarch Holdings license renewal

https://thefinancialexpress.com.bd/bangladesh/new-bo-accounts-surge-as-equity-market-regains-momentum
https://thefinancialexpress.com.bd/bangladesh/six-general-insurers-post-stronger-q2-earnings
https://www.tbsnews.net/economy/stocks/confidence-infrastructure-seeks-tk300cr-ipo-fund-ev-battery-production-1500516
https://www.thedailystar.net/business/news/bsec-seeks-dse-explanation-monarch-holdings-licence-renewal-4234861


Important Corporate Headline this week

 BRAC Bank posts 73.45pc year-on-year surge in net profit
 Robi's H1 profit jumps 29pc on strong revenue growth
 Bata profit soars 86pc in H1 on higher sales
 Linde Bangladesh posts modest H1 profit growth
 City Bank profit jumps 37pc in Q2 on investment gains
 EBL posts 25pc profit growth to BDT 4.4bn (USD 35.6mn) in H1
 Marico Bangladesh declares 500pc interim cash dividend
 Berger Paints' Q1 profit more than doubles on higher sales
 IPDC finance profit jumps 37.6pc in H1 2026
 Unilever consumer care profit falls to one-third in Q2
 BAT Bangladesh Q2 profit doubles on sales growth, lower operating costs
 Singer swings to Q2 profit as lower finance costs offset weak demand
 Trust Bank's Q2 profit falls 13.3pc
 Foodpanda Bangladesh incurs €111m losses since 2016
 Walton signs deal to expand footprint in Libya

https://thefinancialexpress.com.bd/bangladesh/brac-bank-posts-7345pc-year-on-year-surge-in-net-profit
https://thefinancialexpress.com.bd/bangladesh/robis-h1-profit-jumps-29pc-on-strong-revenue-growth
https://thefinancialexpress.com.bd/bangladesh/bata-profit-soars-86pc-in-h1-on-higher-sales
https://thefinancialexpress.com.bd/bangladesh/linde-bangladesh-posts-modest-h1-profit-growth
https://thefinancialexpress.com.bd/bangladesh/city-bank-profit-jumps-37pc-in-q2-on-investment-gains
https://www.tbsnews.net/economy/banking/ebl-posts-25-profit-growth-tk439cr-h1-1499646
https://thefinancialexpress.com.bd/bangladesh/marico-bangladesh-declares-500pc-interim-cash-dividend-1
https://thefinancialexpress.com.bd/bangladesh/berger-paints-q1-profit-more-than-doubles-on-higher-sales
https://observerbd.com/news/585547
https://observerbd.com/news/585509
https://thefinancialexpress.com.bd/bangladesh/bat-bangladesh-q2-profit-doubles-on-sales-growth-lower-operating-costs
https://thefinancialexpress.com.bd/bangladesh/singer-swings-to-q2-profit-as-lower-finance-costs-offset-weak-demand
https://thefinancialexpress.com.bd/bangladesh/trust-banks-q2-profit-falls-133pc
https://www.thedailystar.net/business/economy/news/foodpanda-bangladesh-incurs-eu111m-losses-2016-4233261
https://www.thedailystar.net/business/news/walton-signs-deal-expand-footprint-libya-4233046


Major World Index Updates

Weekly YTD
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Commodity Price Updates
Commodity (USD) Unit Price Weekly Change (%) YTD

Brent USD/Bbl 90.0 -8.6% 46.7%

Gold USD/t.oz 4079.1 -0.3% -6.0%

Wheat USd/Bu 681.7 -3.5% 33.5%

Cotton USd/Lbs 80.8 -1.0% 25.6%

Soybeans USd/Bu 1178.5 -4.8% 12.6%

Sugar USd/Lbs 14.6 -1.6% -2.0%

LNG Japan/Korea Marker PLATTS USD (Index) 21.4 -2.6% 89.1%

Iron Ore USD/T 98.3 -0.1% -8.2%

Coal USD/T 130.2 -0.5% 22.1%

UK Gas GBp/thm 142.9 -4.6% 98.3%

Steel CNY/T 3000.0 -2.3% -3.4%

Containerized Freight Index Points 3062.9 -0.6% 84.9%

Silver USD/t.oz 58.1 -0.9% -23.7%

30 Jul 2026 IDLC-SL Weekly Market Summary: 26 Jul 2026 - 30 Jul 2026 16

Greater than 10%

3% - 10% 

-3% to +3% 

-3% to -10% 

Less than -10%



Weekly Summary

 Index: DSEX was up by 1.57% during the week, closing around 5,896

 Turnover:

 Average daily turnover (ADT) for YTD 2025 was BDT 8,705mn.

 ADT for the week (26 Jul 2026 – 30 Jul 2026) was BDT 10,599mn which was 0.3% less than the previous week.

 Market P/E was 9.1x (30 Jul 2026)

 Sector Highlights:

 Major sectors by turnover: Textile (22%), Pharma & Chemicals (12%), Engineering (11%), Gen. Insurance (10%), Bank (8%), Food (6%), Miscellaneous (5%)

 Increase in ADT this week: Engineering, Food, Textile, Services & Real Estate, Gen. Insurance, Miscellaneous, Telecom

 Decrease in ADT this week: Travel & Leisure, Life Insurance, Paper & Printing, NBFI, Cement, Jute, Fuel & Power

 Major gainers: Gen. Insurance (8.1%), Food (6.3%), Textile (3.9%), Services & Real Estate (3.7%), Miscellaneous (3.6%), Engineering (2.5%), MF (2.4%)

 Major losers: Cement (-0.7%), Paper & Printing (-0.4%), Telecom (-0.1%)

 Stock Highlights:

 Major Turnover: DOMINAGE, ITC, SAIHAMCOT, SAPORTL, FEKDIL, BEXIMCO, MLDYEING, IBP, ARGONDENIM, SHARPIND, IPDC, MALEKSPIN

 Major gainers: EXIM1STMF (+36.7%), FASFIN (+33.3%), SAIHAMTEX (+28.8%), UNITEDINS (+22.4%), ARGONDENIM (+21.9%), NEWLINE (+21.4%), REGENTTEX
(+21.0%)

 Major losers: RENWICKJA (-12.8%), MEGHNAPET (-11.9%), DULAMIACOT (-6.9%), MEGCONMILK (-5.0%), BEXIMCO (-4.9%), ECABLES (-4.2%), SHYAMPSUG (-4.2%)
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Disclosures
Explanation of Research Recommendations
• Buy recommendation means – an upside of 15% or more within a trading range of 180 days.
• Sell recommendation means – a downside of 10% or more within a trading range of 180 days.
• Hold recommendation means – an upside or downside of less than the above within a trading range of 180 days.
The recommendations are based on data generally available in the market and reflect the prices, volatility, corporate information and general economic data available at 
the time of publication together with historical information in respect of the security(ies) or issuer(s). Further information in respect of the basis of any valuation is 
available from the analyst on request.

Local Disclaimer: The information contained in this report has been compiled by IDLC Securities Limited (IDLC-SL) from sources believed to be reliable, but no
representation or warranty, express or implied, is made by IDLC-SL as to its accuracy, completeness or correctness. Expressions of opinion herein were arrived at after
due and careful consideration and were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing at
that time. All opinions and estimates contained in this report are subject to change without notice due to changed circumstances and without legal responsibility. This
document is not, and should not be construed as an offer or the solicitation of an offer to buy or sell any securities. It does not constitute a personal recommendation or
take into account the particular investment objectives, financial conditions, or needs of individual clients. Clients should consider whether any advice or recommendation
in this research is suitable for their particular circumstances. IDLC-SL accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or the information contained herein.

IDLC-SL and its affiliates, officers, directors, and employees may have positions in, and buy or sell, the securities, if any, referred to in this Document. Our salespeople,
traders, and other professionals may provide oral or written market commentary or trading strategies to our clients and our proprietary trading desks that may reflect
opinions that are contrary to the opinions expressed in this Document and may make investment decisions that are inconsistent with the recommendations or views
expressed in this research. By issuing this research report, each IDLC-SL analyst named in this report hereby certifies that the recommendations and opinions expressed
herein accurately reflect the research analyst's independent views about any and all of the subject securities or companies discussed herein and no part of the research
analyst's compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this report. On top of that, no part of the
research analyst's compensation was, is, or will be, directly or indirectly related with any kind of investment banking activities.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of or located in any locality, state, country, or
other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. The information and data provided herein is the exclusive
property of IDLC-SL. No part of this material can be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed without the prior written consent of
IDLC-SL.
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Contact Information

Name Designation Email Contact Number

Tanay Kumar Roy, CFA Head of Equity Research tanay@idlc.com 880 1708 46 95 80
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