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Flash Note on BSRM Steels Limited - Q1 2016

DSE News: BSRMSTEEL

(01 Un-audited): Consolidated EPS was BDT 2.8 for January-March, 2016 as against BDT 0.9 for January-March, 2015. Consoli-
dated NOCFPS was BDT 11.9 for January-March, 2016 as against BDT 18.8 for January-March, 2015. Consolidated NAV per
share was BDT 29.8 as of March 31, 2016 and BDT 30.0 as of March 31, 2015.

Key Findings:

1. During Q1 2016, consolidated sales grew by 3.1% YoY, while revenue on standalone basis encountered 7.0% YoY de-growth.

2. Global price decline of steel raw materials assisted the company to secure a gross margin expansion of 10.4% points in Q1 2016
from that of Q1 2015.

3. Enhanced gross margin helped the operating margin to improve by 9.3% points over Q1 2015.

4. As per Balance Sheet of Q1 2016, D/E ratio of BSRMSTEEL decreased to 1.3x from 1.7x of Q1 2015. As a result finance cost
reduced by 23.2% YoY in Q1 2016.

5. Finally, bottom line witnessed a tremendous growth of 208.6% with a Net Profit Margin expansion of 6.1% points over Q1
2015.
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Disclaimer: This document has been prepared on the basis of publicly available information, internally developed data of IDLC
Investments Limited and other sources believed to be reliable. This document is only for internal use and consumption of IDLC
Investments Limited, strictly confidential and shall not be referred to anywhere as of reference. Use of this document by a person
other than IDLC Investments Limited for their own benefit and interest is unauthorized and the person shall solely bear the ad-
verse consequences if arise. Any claim or demand by any person on the basis of this document shall be rejected by IDLC Invest-
ments Limited and/or court of law.
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