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In compliance with the Bangladesh Securities and Exchange Commission (BSEC) letter No. SEC/CFD/Misc/233/2004/615, dated February 2, 2010 and Regulation 17 (1) of the Dhaka and Chittagong Stock Exchange (Listing) Regulations, 2015, we are pleased to present the 1*half-year un-audited Consolidated Financial Statements of IDLC Finance Limited as at and for the half-year
ended June 30, 2016. The Consolidated Financial Statements are comprised of the financials of IDLC Finance Limited and its wholly owned subsidiaries, IDLC Securities Limited, IDLC Investments Limited and IDLC Asset Management Limited, and are prepared as per International Accounting Standard (IAS)/ Bangladesh Accounting Standard 34 “Interim Financial Reporting”.

Consolidated Balance Sheet Consolidated Profit and Loss Account Consolidated Cash Flow Statement
as at June 30, 2016 for the period ended June 30, 2016 for the period ended June 30, 2016
. 30-Jun-16 31-Dec-15 ‘ ‘ ‘ . 30-Jun-16 30-Jun-15
Particulars " Jan to Jun 1 Apr to Jun ‘1 Apr to Jun ‘15
- 1843 I 183 Particulars Taka Taka Taka Particulars Taka Taka
EROPERW AND ASSETS - A Cash flows from operating activities
ash I hand gncluing frein curnies | ST ‘ 55000 Interest income 4,188,863,152 3,992,805,629 2,071,726,396 2,059,803,939
> - ’ ) ' g : ’ Interest received 3,148,785,377 3,127,217,865
Balance with Bangladesh Bank and its agent (including foreign currencies) 1_823,322;? gg} Iggg‘;ﬁ Interest on deposits and borrowings etc. (2,340,171,668) (2,344,241,425) (1,149,322,331) (1,195,518,172) Interest paid (2,423,969,185) (2,184,933,197)
Balance with other banks and financial institutions Net interest income 1,848,691,484 1,648,564,205 922,404,066 864,285,768 Dividend receive_d ) ) 100,462,005 46,738,409
i | Toet0seroeT] | 12543322.5%8) Investment income 271,014,639 116,508,207 180,381,352 71,464,230 Ei?;t‘;”smcgl'gy'g'::gg drzﬁzgﬁgrs éggﬁffgg ((;;:'781753;5967;
Money at all and short notcs TR 12543322638 Commission, exchange and brokerage 178,346,943 144,873,979 106,591,210 84,968,701 Paymentof incometax 676:576,543)| | (443.203.781)
Other operating income 233,954,297 239,842,043 59,293,298 127,118,406 Received from other operating activities 398,483,852 299,415,468
Investments o Cash generated from operating activities before changes in operating assets and liabilities (143,909,708) 295,393,178
Government B 300,000,000 Total operating income 2,532,007,362 2,149,788,433 1,268,669,925 1,147,837,104
Others 3,524,894,012 3,092,468,561 (decrease) in operating assets and liabilities
R 8,392,468,561 Salaries and allowances 485115919| | 406536102 |  264278868| | 186,789,354 Lease recaivable 194570107 [ (47 422.78%)
Loans and advances i ici Long-term finance (5,375,260,575) 3,136,526,453)
Loans, cash cradi, overdratt c. | 0054733675 5521118241250‘ Rent, taxes, insurance, electricity, etc. 115,904,441 64,785,939 57,942,169 34,221,891 Realgestate pivieg ( Vot o 971; E1 936,008 7633
Bills purchased and discounted - - Legal expenses 9,946,246 5,615,214 5,013,421 4,333,204 Bl Pt
60,547,332,875 55,211,624,250 e e e e Car loan (43,444,482) (445,364,740)
Fixed assets including land, building, furniture and fixtures 624,019,507 537,098,683 Postage, stamp, telecommunication, etc. 17,611,448 15,579,047 9,106,479 7,262,762 Personal loan 9,997,135 9,178,131
Other assets 770,054,108 857,870,415 . - . Loan against deposit (109,475,129) 29,243,726
¥ Stationery, printing, advertisements, etc. 49,017,289 48,864,276 32,154,631 32,546,630 N -
Non-banking assets - - Margin loan to portfolio investors 550,593,364 606,251,574
Total Assets —__77.457.513385 ___ 73.434.454.190 Managing Director's salary and benefits 3,120,000 5,680,000 2,340,000 3,090,000 Short term finance 36,481,913 (648,691,653)
LIABILITIES AND CAPITAL Directors' fees 1,000,050 779,000 449,800 300,400 '&V;Stmemtm marketable securities/bond 1(‘;3224%275{%5;2 gfg;gég?g
Liabilities er assets ,024,971, ,256,
Eorrovyings frm|r1| other banks, financial institutions and agents 10,897,312,580 10,585,582,747 Auditors' fees 414,375 380,625 189,687 280,625 Term and other deposits 2,746,167,098 7,209,692,516
eposits and other accounts = - Depreciation and repair of Company's assets 102,442,994 91,980,406 55,353,054 49,171,378 Net drawdown of short term loan (710,000,000)| | 1,078,745,513
Gurent accounts and other accounts ec. Payable and accrued expenses 455,819,726 (508,942,421)
Bills payable B - b ’ ) 4
Savings benk deposts : : Other expenses 16:E5 73108 125,263,093 93,082,321 87,657,024 Deferred liabilty-employee gratuity 12,700,546 14,762,836
Term deposits 48,572,690,738 46,038,675,236 Total operating expenses 949,429,861 765,463,701 519,910,429 405,633,267 Portfolio investors' fund 13,658,690 (129,019,788)
Bearer certificate of deposits - -
Other doposis 1798141653 1,585,890,057 Profit before provision 1,582,577,501  1,384,324,732 748,759,496 742,203,837 Interest suspense account 7 ng;;f%; 5 783 ggg ?gg
50,370,732,391 47,624,565,293 ’ L Ve
Other liabilities 8,149.700,934 7.438,343,943 Net cash from operating activities (2,198,647,413) 3,094,759,360
Total liabilities 69,417,745,905 65,648,491,983 . ) . ) .
Capital/Shareholders' equity Provision for loans/investments B) Cash flows from investing activities
Paid-up capital 2,513,671,870 2,513,671,870 )
Share premium 3.750,000 3,750,000 L Purchase of fixed assets (181,307,637) (223,538,554)
Statutory reserves 1,482,722,671 1,482,722,671 General provision 2881582 32,385,662 10,841,687 23,821,015 Disposal of fixed assets 20,422,185 13,118,285
General reserves 1,000,000,000 1,000,000,000 Specific provision 41,664,937 61,674,176 (37,843,911) (26,387,651) Investment in non marketable securities 300,000,000 (139,365,792)
pudend 22?;'%53‘“’“ resnves . 2700000 Provision for diminution in value of S0 61.806:215) (88,597,302 (201,512,568) Net cash used in investing activities 130,114,548  (349,786,060)
Total equity attributable to equity holders of the company 8,039,765,290 7,785,960,042 investments 2 i . i 0 Cash flows from financing activiti
g Y . g activities
:;)ll;lclil::lti:?tliltlagga:]z}esrﬁ;:eholders' oty 411,551,51;,;3:1 413,513_4,451}&51 Total provision 33,146,246 12,253,623 (115,599,526) (204,079,202) Drawdown of term loans 4,049,844 213 1586541679
Total profit before taxation 1,549,431,255 1,372,071,109 864,359,022 946,283,039 Repayment of term loans (3,028,114,380) (1,282,628,499)
OFF - BALANCE SHEET ITEMS - . Dividend paid (406,176,367) (131,701,993)
cDm,,:\gCi,e,;:;%g,:,::d T Provision for taxation 667,208,013 554,375,526 342,727,391 275,754,907 Net Cash from financing activities 615,553,465 172,211,187
A . Net profit after taxation 882,223,242 817,695,583 521,631,632 670,528,133 . . .
‘Lff"efs?]" g‘uat;a”‘ee‘ it (E52E e 118,488,520 P D) Net increase/(decrease) in cash and cash equivalents (A+ B + C) (1,443,979,400)  2,917,184,487
revocable [etiers of credi ) ) ’ : E Effects of exchange rate changes on cash and cash equivalents - -
Bills for collection Attributable to:
Indemnity bond R R F) Cash and cash equivalents at beginning of the period 13,435,192,282 7,984,953,482
Corporate quarantee 500,000,000 500,000,000 Sharenolders of the Company 882,223,216 817,695,499 521,631,584 670,527,994 G) Cash and cash equivalents at end of the period (D+E+F) 11,991,212,882 _ 10,902,137,969
645,259,664 618,488,520 -
Other commitments Non-controlling interest 2 84 48 139 Cash and cash equivalents at end of the period
Eocumgmarytcreditshand dshor; ;erm ":[;e re\a_:ed ‘tranzacuons - - 882,223,242 817,695,583 521,631,632 670,528,133 Cash in hand (including foreign currencies) 366,000 351,000
-orward assets purchased and forward deposits place - - i _ _
Un-drawn note issuance and revolving underwriting facilities Money at 93” and short notice .
Un-drawn formal standby facilties, credit ines . . Balance with Bangladesh Bank and its agent bank(s) 1,080,459,821 935,457,186
Un-disbursed contracted loans and leases 486,922,393 607,054,854 Retained surplus 882,223,216 817,695,499 521,631,584 670,527,994 Balance with other banks and financial institutions 10,910,387,061 9,966,329,783
486,922,393 607,054,854 11,991,212,882 10,902,137,969
Total Off-Balance Sheet items including contingent liabilities 1,132,182,057 1,225,543,374 Earnings Per Share (EPS) 3.51 3.25 2.08 2.67 Net operating cashflow per share (NOCFPS) (8.75) 12.31
Net Assets Value (NAV) per share 31.98 30.98

Consolidated Statement of Changes in Equity

L . , .
for the period ended June 30, 2016 Other explanatory notes to the accounts Summarised information for shareholders’ convenience

Attributable to equity holders of the Company . Reporting: ) o ) e
bt | snare | Stattory | enorat | DO | gy . onm"n MR | T haltyear fnanci eport has been prepared based on Bangladesh Accounting Sandard (BAS) - 34: nterm Financial Reprthg'. Consolidated (IDLC & subsidiaries) IDLC Finance Limited
Particulars capital | premium | reserves | reserves | Cduaisation | o rnings Total interest These interim financial statements should be read in conjunction with the published financial statement for the year ended December 31, 2015, as they Particulars January | January | Aprilto | Aprilto | January | January | Aprilto | April to
reserves provide an update to previously reported information. toJune | toJune June June toJune | toJune June June
Accounting policies and method of computations:
Balance at January 1, 2016 2513671870 3750000 1482722671 1000000000 46,500,000 2739315501 7,785960,042 2165 7,785,962.207 1ing polic putd ' o _ ) ' o 2016 2015 2016 2015 2016 2015 2016 2015
Dividend for 2015: Accounting policies anddmetglgcils glf corhnputat\onsdfoll%wed in pre?ag?ﬂ this financial statement are consistent with those used in the annual financial
25% cash dividend . . . . (G817 (628417.968) o (ssrgey  Sements. prepared and published for the year ended December 31, 2015. Earnings per share (Taka) 351 3.25 2.08 2.67 314 292 1.75 225
Changes in accounting policy - - - . . . . . B Consolidation of operations of subsidiaries: )
" nanci iminati . " Net Operating Cash Flow per
Restated balance 2513671870 3,750,000 1482722671 1000000000 46,500,000 2,110897,533 7,157,542,074 2,165 7,157,544,239 The consolidation of the financial statements have been made after eliminating all material intra group transactions. h ka -8.75 12.31 332 8.49 -9.68 11.18 2.68 7.52
Surplus/(deficit) on account of revaluation . . . . . . . . . The total profits of the Company and its subsidiaries are shown in the i profit and loss account, with the proportion of profit after taxation pertaining share (Take)
of properties to minority shareholders being deducted as ‘non-controlling interest’.
Surplus/(deficit) on account of revaluation . . . . . . . . . Earnings Per Share (EPS): y
of Investments ) ) ) Consolidated (IDLC & IDLC Fi Limited
Earnings per share have been calculated based on number of shares outstanding for the period ended June 30, 2016 and profit for the same period. The subsidiaries) Inance Limite
C“”E”FV translation dmerence§ . - - - - - - - - - number of shares outstanding for the period was 251.36 million. Earnings per shares for the preceding period of 2015 has also been calculated based on
Net gain and losses ot recognised in the . . i . i . . . . 251.36 million shares. Particulars o As at 31 . | Asat31s
profit and loss accounts Subsequent events: As at 30! [ o As at 30 e
Net profit for the half year ended 2016 - - - - - 882223216 882,223.216 26 882,223,242 ) . . . - A June 2016 June 2016
Appropriation to reserves R R R R . R R R R No ‘rnatgrlal e;e;ts‘o‘ccurred after the reporting date, non-disclosure of which could affect the ability of the users of this financial statements to make proper 2015 2015
Balance at June 30, 2016 2513671870 3750000 1482722671 1000000000 46500000 2993120749 _8,039.765.290 210 sgmzeran  Clavaonand decision.
Net Asset Value per share (Taka) 31.98 30.98 27.44 26.80
Balance at June 30, 2015 2513671870 3750000 1233956647 1,000000000 46,500,000 2346,550,644 7,144431,161 2038 T8I0 1 fagiitate comparison, certain relevant balances pertaining to the previous period have been fied, whenever
necessary, to conform to current period’s presentation.
Sd/- Sd/- Sd/- Sd/- Sd/-
Chairman Director CEO & Managing Director Chief Financial Officer Company Secretary

The details of the published Half-Yearly Un-audited Financial Statements as at and for the period ended June 30, 2016 is available i i www.idlc.com
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